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   June 13, 2023 

 
Ms. Luly Massaro, Clerk 
Rhode Island Public Utilities Commission 
89 Jefferson Boulevard 
Warwick, RI  02888 
 
Re:   Docket No. 22-47-WW- The Narragansett Bay Commission 

General Rate Filing 
 
Dear Ms. Massaro: 
 
 Enclosed please find an original and nine copies of the following: 
 

1. The Narragansett Bay Commission’s Response to the Rhode Island Public 
Utilities Commission’s Data Request 5.   

Please note that an electronic copy of this document has been provided to the service list. 
Thank you for your attention to this matter. 
 
        Sincerely, 
 
 
 
        Joseph A. Keough, Jr. 
 
cc: Docket 22-47-WW Service List (via electronic mail)  

jkeough
JAK



DOCKET NO. 22-47-WW 
The Narragansett Bay Commission’s Response 

To the Rhode Island Public Utilities Commission’s 
Data Requests 

Set 5 
 
Comm. 5-1:  Referencing NBC’s response to PUC 2-8 and page 29 of David Fox’s Rebuttal 

Testimony where he stated that NBC had initiated the electricity procurement 
process and should have pricing in the next 30 to 60 days, please answer the 
following: 

 
a. Please provide an update on NBC’s electricity procurement process 

including whether any pricing has been obtained or confirmed.   
b. If NBC has executed a contract, please provide a copy of that contract.   
c. If NBC has obtained electricity pricing, please explain how that pricing 

impacts the rate year electricity expense.   
  

Response: 
 
a. NBC awarded Constellation the contract for power supply beginning in December 2023 at an 18-

month fixed all-in price of $104.90/MWh.   
 
b.  See attached. 
 
c. NBC provided the updated electricity pricing and net metering credit rate in a supplement 

response to Division data request 7-16.  The Division updated the rate year electricity expense in 
the Surrebuttal Testimony of Ralph Smith to a rate year expense of $5,860,372.  The Division 
updated rate year net metering credit accounts 54091 and 54096 electricity expense in the 
Surrebuttal testimony of Ralph Smith to a rate year level of ($1,891,888) and ($3,304,199).  The 
net result is electricity related expense in the rate year of $3,657,270.  Please also see updated 
summary of the electricity related accounts below and a side-by-side comparison to NBC’s 
rebuttal position attached hereto: 

 

 
 

Prepared by: David M. Fox 
  
  

Account Title Rate Year
54090 ELECTRICITY 5,860,372$ 
54091 NBC NET METERING CREDIT (1,891,888)  
54092 FP TURBINES 268,490       
54093 COVENTRY WIND 244,645       
54095 GREEN PPA 2,478,150    
54096 GREEN PPA NET METERING CREDITS (3,304,199)  
54097 BIOGAS 1,700            

Total 3,657,270$ 
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COVER LETTER 

 
March 31, 2023  

Narragansett Bay Commission 
Attn: Karen Giebink, Chief Financial Officer 
One Service Road 
Providence, RI 02905 

 
Proposal to Narragansett Bay Commission for 2023 Electricity Procurement Services 

 
Dear Karen, 

 
Daymark Energy Advisors (Daymark) is pleased to offer this proposal to the Narragansett 
Bay Commission (NBC) for assistance with its 2023 procurement of electricity 
requirements. 

As you know, we have assisted NBC with its electricity procurements numerous times in 
the last two decades. We have helped NBC to realize the lowest prices available in the 
market at those times through the use of tools that specifically detail NBC’s 
requirements and convey them in the form of carefully-crafted Requests for Bids (RFBs), 
negotiating contracts that protect NBC interests in transactions before they are entered 
into, and organizing competitive bidding structured events. We have also assisted NBC 
with development and metering of renewable energy projects, marketing renewable 
energy certificates, and other key energy management operations. 

Herein, we propose to apply our skills to meeting NBC’s going-forward electricity 
requirements, net of its behind-the-meter renewable energy production resources, 
including the new anaerobic digester facilities expected to come online this year. We 
would undertake that task beginning this month, so that within the next two months a 
transaction for power supply is in place following the expiration of the current supply 
agreement in December 2023. 

Our Firm. Daymark brings deep knowledge of energy infrastructure, regulation, and 
markets to help our clients make well-informed business, capital investment, and policy 
decisions in the face of uncertainty. We have extensive experience supporting our 
wholesale and retail clients in energy procurement and portfolio management (PPM), 
particularly for public authorities and in the New England region. In addition to work for 
a variety of other clients over the years in the region – clients such as the Rhode Island 
League of Cities & Towns (RILCT) – we regularly assist the Rhode Island Division of Public 
Utilities and Carriers (RI DPUC) in various regulatory proceedings, so we have extensive 



DAYMARK ..
ENERGY ADYl50RS

MARCH 31, 2023

knowledge ofthe Rhode Island energy markets and regulatory landscape.

Our Team. As in the past, I would oversee this assignment as Senior Advisor. Aliea Afnan

Munger, Senior Consultant, a procurement and portfolio management (PPM) specialist

who has worked with your team for several years now, including service asyour meter

reader/verifier for onsite behind-the-meter (BTM) facilities, would serve as project manager.

As you review this proposal, please contact me if you require any additional information

or have questions. We look forward to an opportunity to again work with you and the

Narragansett Bay Commission.

Best regards,

Stan Faryniarz, CEP
Principal Consultant
(617) 872-9191 I sfaryniarz@daymarkea.com

Accepted on Behalf of Narragansett Bay Commission

CPv
Name

q\.b(~2
Title

Date

Accepted on Behalf of Daymark Energy Advisors

Sincerely,

\ 1/ fI ~CJ!h-J~
Dan Koehler
Vice President
(617) 778-2452 I dkoehler@daymarkea.com

Proposal to Narragansett Bay Commission for 2023 Electricity Procurement Services 4
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A. OUR COMPANY 
Daymark Energy Advisors, Inc. (Daymark) brings deep knowledge of energy 
infrastructure, regulation, and markets to help our clients make well-informed business, 
capital investment, and policy decisions in the face of uncertainty. 

Our expertise and experience is interdisciplinary and includes energy procurement and 
portfolio management, economic planning, market analytics, financial analysis, 
regulation and ratemaking, renewable energy, storage and transmission policy and 
technologies. Our work is often presented as expert testimony or opinion before state, 
provincial or federal regulatory agencies, financial institutions, and corporate 
management and boards, and has consistently withstood detailed scrutiny. 

We work with a diverse client base. Our team has worked with end-use energy 
consumers, public and private utilities, energy producers and traders, public policy and 
energy research organizations, regulatory agencies and consumer advocates, financial 
institutions and investors, and others in the energy and utility space.  The perspective 
and expertise that we gain from working with a broad array of clients allows us to offer 
each of them advice and analysis that is well-grounded in the practical realities of the 
industry. 

Daymark is an Equal Opportunity Employer. We are an employee-owned company 
headquartered in Worcester, Massachusetts, and we have been providing services for 
41 years. 

Our recent experience in the energy procurement and portfolio management (PPM) 
marketplace includes long term relationships with New England municipalities such as 
Belmont in Massachusetts as well as Littleton and Woodsville in New Hampshire. In 
addition, we have served a wide variety of commercial and industrial energy consumers 
like Narragansett Bay Commission (NBC) for many years, including Amtrak, the 
Massachusetts Port Authority, and the Rhode Island League of Cities and Towns (RILCT). 
We advise each of these clients with respect to their purchases of energy in the New 
England wholesale markets. RILCT, through its Rhode Island Energy Aggregation 
Program (REAP) member benefits, is an aggregator, representing the cities and towns of 
Rhode Island, through a preferred provider approach. As you know, in the past, NBC has 
actually purchased electricity through the RILCT program. 

Daymark provides these and other clients with energy advisory consulting services and 
general wholesale market guidance and analysis for energy procurement, the ISO-New 
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England Forward Capacity Market (FCM), transmission markets, natural gas commodity 
and transportation issues, state-by-state Renewable and Alternative Portfolio 
Standards, and other issues germane to energy consumers in the region. 
Daymark has assisted utilities, end-use consumers, public utility commissions, and other 
energy market participants in Rhode Island, Connecticut, Massachusetts, New 
Hampshire, Vermont, Maine, New York, New Jersey, Pennsylvania, Maryland, Alaska, 
Hawaii, Arkansas, Louisiana, Ohio, Arizona, Illinois, Nevada, Wisconsin, Indiana, 
Washington, Oklahoma, California, Florida, the District of Columbia, and a number of 
Canadian provinces, and has also served a group of joint consumer advocates from PJM 
and MISO states. 

Additional information regarding Daymark’s ability to successfully complete the 
identified project work tasks is available upon request. 

 

B. OUR TEAM 
Stan Faryniarz, CEP, Principal Consultant, will serve as NBC’s Senior Advisor. Stan leads 
Daymark’s Energy Procurement and Portfolio Management (PPM) Practice. He 
specializes in market intelligence, market access and timing, contract negotiations, 
energy procurement and portfolio construction, stakeholder involvement and 
communications, and laying out a path for and closing transactions. His consulting 
practice focuses primarily on advising public power systems and industrial clients 
regarding power procurement and transactions, economic and rate analyses, and 
strategic matters. He has substantial relevant expertise in the New England, New York, 
and PJM power markets. 

Stan is the primary advisor to, or manager of, client power supply portfolios totaling 
approximately 300 MW and $250 million in annual spend. Over his 36-year consulting 
career, he has procured and managed energy portfolios and commerce worth well in 
excess of $1 billion.  Stan has testified before state and Canadian provincial regulatory 
agencies on issues including integrated resource planning, cost of service and rate 
design, general rate case applications, power project regulatory approvals, net energy 
metering, and PURPA policy. 

Stan joined Daymark in 1999. He holds an M.P.A. (finance and managerial economics 
concentration) and a B.A. in economics from the University of Vermont, and the 
Certified Energy Procurement Professional (CEP) designation from the Association of 
Energy Engineers. 
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Stan will oversee NBC’s procurement and advisory services and will ensure that senior 
management, including Emilia Petteruti, Purchasing Manager, understand and approve 
the energy PPM function and are facile with decision-making under the complex 
energy markets NBC must operate within.  

Aliea Afnan Munger, Ph.D., Senior Consultant, will serve as Project Manager for NBC. 
Aliea works with electricity and natural gas clients on matters including procurement 
and portfolio management, rates, grid modernization, capital expenditures, and net 
energy metering. She has administered electricity and natural gas transactions totaling 
close to $75 million. She advises clients on energy procurement logistics and administers 
procurement auctions on their behalf. She has several years of direct experience 
managing electricity procurement on behalf of the Narragansett Bay Commission. She 
holds a Ph.D. in Industrial Engineering from Western New England University and M.S. 
and B.S. degrees in Chemistry from the University of Albany. 

Bohdan Melenchuk, Senior Analyst, will support Aliea in analysis of interval and invoice 
usage data, in developing estimates of expected spend on NBC’s next power supply 
agreement, and in evaluating bids from suppliers.  Bohdan worked for NBC last year in the 
electricity procurement events. 

Our team will lead the procurement of electricity for NBC’s retail accounts using 
materials, agreements, and procurement models developed over many years for NBC 
and other clients. 

This team may be assisted by other expert Daymark analysts as needed throughout the 
project. 

 

C. SITUATION ASSESSMENT 
NBC has ten (10) retail electricity accounts that constitute the bulk of its electricity 
requirements, plus numerous other smaller accounts. NBC operates its facilities 24 
hours-a-day, 7 days-a-week and typically purchases approximately 31,000,000 kWh of 
electricity on an annual basis. Average on-peak and off-peak demands range from 
3.1 MW to 4.2 MW, at monthly load factors between 60-70%. However, load and 
monthly load factors drop considerably in the winter months due to the behind the 
meter (BTM) wind turbines at Fields Point. Each turbine has a nominal rated power 
output of 1.5 MW. These units operate solely as NBC load reducers. 
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NBC receives delivery service from National Grid under the G-2 and G-32 rates that are 
filed with the Rhode Island Public Utilities Commission (PUC). The accounts are currently 
being served by Direct Energy for generation service under an agreement that expires 
upon the accounts’ meter read dates in December 2023. 

NBC has commissioned a 600 kW (net) combined heat and power (CHP) anaerobic 
digester system that is also be located behind the meter.  The CHP system was expected 
to require a significant amount of electricity during commissioning, but then ultimately 
lower NBC’s energy requirements given that it will produce electricity in addition to 
biogas thermal output. This facility has been operating as a BTM resource after being 
put into operation.    

 

D. PROPOSED SERVICES 
After discussing the scope of Daymark’s participation with you we have identified the 
following areas where we would provide the most value to NBC. 

• Estimation and specification of electricity requirements 
 

• Reviewing and negotiating the proposed Purchased Power Agreement and 
transaction confirmation (TC) 

• Preparing the Request for Bids (RFB) documents for electricity 
 

• Releasing and supplier interface and assisting with negotiations with 
suppliers of the above Agreements 

• Administering the RFB event for electricity 
 

• Assisting in the evaluation of price bids 
 

Appendix A provides a proposed project task activity, hourly rates, and schedule that is 
consistent with the above services. Our fixed fee proposal provides NBC with cost 
certainty and removes the risk of unexpected higher labor cost. 

We propose to begin immediately upon execution of the cover letter agreement and 
administer the electricity procurement event by end of April or early May in order to 
close a transaction for service beginning on the accounts’ meter reads in December 
2023. 
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E. FEE PROPOSAL 
We propose to provide the services described here on a time and materials basis, based 
on actual hours worked, with a total not-to-exceed budget of $20,000. Daymark’s 
current confidential hourly rates are included in Appendix A and are subject to annual 
updates. To the extent required, all travel, lodging, and meals are billed at cost. 

We propose to provide these services in alignment with our standard Terms of 
Engagement, which were executed between Daymark and Narragansett Bay 
Commission as of August 1, 2022.  

If this proposal is acceptable to NBC, please have your signatory execute by signing at 
the end of the foregoing cover letter. 

 

F. SUMMARY 
Daymark has a long history of successfully serving the Narragansett Bay Commission in 
various capacities, including managing its energy procurements and helping it to close 
transactions, verify and market its renewable energy certificates, and with other tasks 
related to electricity contracting.  We would be pleased to work with NBC again on the 
procurement of its electricity requirements that begin this summer, at a time when its 
generation resource portfolio expands with the new CHP facility. 

If you have any questions, please reach Stan Faryniarz at 617-872-9191 or  
sfaryniarz@daymarkea.com. 

 

Thank you for this opportunity to again advise NBC and help to successfully fulfill your 
energy management function. 

mailto:sfaryniarz@daymarkea.com


 

 

 

APPENDIX A 
 

Propose Task Activity, Rates, and Schedule 
(see separate spreadsheet file) 



App A Task List 

Narragansett Bay Commission Energy Procurement Services
Appendix A - Proposed Task Activity 

I.  Project Kickoff  (Early April 2023)
  Prep and discuss with NBC Managers a schedule for procurement and transaction closing
  Brief review NBC Standard Electricity Contract
 Gather and analyze recent interval data for NBC electricity accounts. Document existing account and work with NBC for subsequent net consumption

II.  Develop NBC Electricity Request for Bids (Mid April 2023)
 Develop product specifications, analysis of expected pricing and electricity RFB documents
 Provide summary of expected pricing and cost of contract over specified terms

III.  Administer NBC RFB (Mid April 2023)

  Release RFB and Provide Documents & Materials to Suppliers, Gather Notices of Intent to Participate
  Setup electronic bid intake and evaluation models
  Administer Electricity Procurement Event

IV.  Supplier Selections and Follow Up (Late April to Early May 2023)

  Hold electricity procurement event
  Assist with Transaction Closings
  Follow up with NBC Management if required
  New Power Supply Commences

Daymark Attachments



Narragansett Bay Commission Energy Procurement Services
Appendix B - Proposed Task Activity and Schedule

Task / Activity Apr-23 May-23 Dec-23

1 I.  Project Kickoff  (Early April 2023)

2   Prep and discuss with NBC Managers a schedule for procurement and transaction 
closing

3   Brief review NBC Standard Electricity Contract

4  Gather and analyze recent interval data for NBC electricity accounts. Document existing 
account and work with NBC for subsequent net consumption

5 II.  Develop NBC Electricity Request for Bids (Mid April 2023)

6  Develop product specifications, analysis of expected pricing and electricity RFB 
documents

7  Provide summary of expected pricing and cost of contract over specified terms

8 III.  Administer NBC RFB (Mid April 2023)

9   Release RFB and Provide Documents & Materials to Suppliers, Gather Notices of Intent 
to Participate

10   Setup electronic bid intake and evaluation models

11   Administer Electricity Procurement Event

12 IV.  Supplier Selections and Follow Up (Late April to Early May 2023)

13   Hold electricity procurement event

14   Assist with Transaction Closings

15   Follow up with NBC Management if required

16   New Power Supply Commences

Daymark Attachments



Project Staff by Title

Name Current Title
2023 Hourly 

Rate Role

Stan Faryniarz Principal Consultant $385 Senior Advisor
Aliea Afnan Senior Consultant $250 Project Manager
Bohdan Melenchuk Senior Analyst $175 Analysis

CONFIDENTIAL INFORMATION

Daymark Attachments



Account Title  Rate Year Account Title Rate Year
54090 ELECTRICITY 6,919,434$    54090 ELECTRICITY 5,860,372$  
54091 NBC NET METERING CREDIT (2,168,169)    54091 NBC NET METERING CREDIT (1,891,888)   
54092 FP TURBINES 268,490         54092 FP TURBINES 268,490        
54093 COVENTRY WIND 244,645         54093 COVENTRY WIND 244,645        
54095 GREEN PPA 2,840,045      54095 GREEN PPA 2,478,150    
54096 GREEN PPA NET METERING CREDITS (3,786,726)    54096 GREEN PPA NET METERING CREDITS (3,304,199)   
54097 BIOGAS 1,700              54097 BIOGAS 1,700            

Total 4,319,419$    Total 3,657,270$  

Rebuttal Post Rebuttal

PUC DR 5-1 c. Attachment
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CERTIFICATION 

 I hereby certify that on June 13, 2023, I sent a copy of the within to all parties set forth on 
the attached Service List by electronic mail and copies to Luly Massaro, Commission Clerk, by 
electronic mail and regular mail.  
 

Parties/Address E-mail Distribution  Phone 
Narragansett Bay Commission 
Joseph A. Keough, Jr., Esq. 
Keough & Sweeney 
41 Mendon Ave. 
Pawtucket, RI 02861 

jkeoughjr@keoughsweeney.com;  401-724-3600 
 

Karen L. Giebink, Director of A&F 
Narragansett Bay Commission 
One Service Road 
Providence, RI 02905 

Kgiebink@narrabay.com; 401-461-8848 
  

gdegnan@narrabay.com; 

David Fox, Raftelis Financial 
Consultants 
 

DFox@raftelis.com;  

Division of Public Utilities and 
Carriers 
Mark Simpkins, Esq. 
Division of Public Utilities and 
Carriers 
89 Jefferson Blvd. 
Warwick, RI 028888 
 

Mark.A.Simpkins@dpuc.ri.gov;  401-222-2424 
 Margaret.L.Hogan@dpuc.ri.gov;  

 
John.bell@dpuc.ri.gov; 
Joel.munoz@dpuc.ri.gov;   
Egolde@riag.ri.gov; 
Christy.Hetherington@riag.ri.gov; 
 

Ralph Smith 
Larkin & Associates, PLLC 
15728 Farmington Road 
Livonia, Michigan 48154 

rsmithla@aol.com; 734-522-3420 
 dawn.bisdorf@gmail.com; 

msdady@gmail.com; 
mcranston29@gmail.com;  
 

Original and nine (9) copies w/: 
Luly E. Massaro, Commission Clerk 
Public Utilities Commission 
89 Jefferson Blvd. 
Warwick, RI 02888 

Luly.massaro@puc.ri.gov;   401-780-2107 
 Alan.nault@puc.ri.gov; 

John.Harrington@puc.ri.gov;  
Todd.bianco@puc.ri.gov; 
Christopher.Caramello@puc.ri.gov;  
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Joseph A. Keough, Jr., Esquire # 4925  

 KEOUGH & SWEENEY, LTD. 
      41 Mendon Avenue 
      Pawtucket, RI  02861 

(401) 724-3600 (phone) 
(401) 724-9909 (fax)    

 jkeoughjr@keoughsweeney.com 
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