
280 Melrose Street, Providence, RI 02907 
T: 401-784-4263       andrew.marcaccio@nationalgrid.com       www.nationalgrid.com  

December 7, 2021 

VIA ELECTRONIC MAIL 

Luly E. Massaro, Commission Clerk 
Rhode Island Public Utilities Commission 
89 Jefferson Boulevard 
Warwick, RI 02888 

RE:   Docket 5189– 2022 Annual Energy Efficiency Program Plan  
Responses to PUC Data Requests - Set 4 (Complete Set) 

Dear Ms. Massaro: 

On behalf of The Narragansett Electric Company d/b/a National Grid (“National Grid” or 
the “Company”), attached, please find the electronic version of the Company’s responses to the 
Public Utilities Commission’s (“PUCs”) Fourth Set of Data Requests in the above referenced 
docket.  Bates stamp has been applied to the attached electronic version. 

Thank you for your attention to this filing.  If you have any questions or  concerns, please 
do not hesitate to contact me at 401-784-4263. 

Sincerely,  

Andrew S. Marcaccio 
Enclosures 

cc:    Docket 5189 Service List  
Margaret Hogan, Esq. 
John Bell, Division 

Andrew Marcaccio 

Senior Counsel 



Certificate of Service 

I hereby certify that a copy of the cover letter and any materials accompanying this certificate was 
electronically transmitted to the individuals listed below.   

The paper copies of this filing are being hand delivered to the Rhode Island Public Utilities Commission 
and to the Rhode Island Division of Public Utilities and Carriers. 

___________________________________  
Joanne M. Scanlon  
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The Narragansett Electric Company 
d/b/a National Grid 

RIPUC Docket No. 5189 
In Re:  2022 Annual Energy Efficiency Plan 

Responses to the Commission’s Fourth Set of Data Requests  
Issued on December 3, 2021 

Prepared by or under the supervision of:  Melissa Little 

PUC 4-1 

Request: 

Please calculate the following and provide in appropriate schedules showing the calculations: 

a. Using the same methodology that the Company uses when it files its annual earnings 
report, please provide the total dollar value equating to 10 basis points on the return on 
equity on the Company’s electric distribution rate base as of the end of the end of 
September 2021 or the end of the most recent month for which rate base data is available 
to perform the calculation; and 

b. Using the same methodology that the Company uses when it files its annual earnings 
report, please provide the total dollar value equating to 10 basis points on the return on 
equity on the Company’s gas distribution rate base as of the end of the end of September 
2021 or the end of the most recent month for which rate base data is available to perform 
the calculation. 

Response: 

Please note that, in the interest of expediting this response, the Company is providing the total 
dollar value equating to 10 basis points on the return on equity (ROE) on the Company’s average 
electric and gas distribution rate base as of December 31, 2020, as reported in its calendar year 
2020 earnings reports filed under RIPUC Docket No. 4770.  The Company will supplement this 
response based on more recently available financial information in January 2022, prior to 
hearings recommencing in this docket. 

a. The proxy dollar value of 10 basis points of ROE for the Company’s electric distribution 
business is $471,095.  

b. The proxy dollar value of 10 basis points of ROE for the Company’s gas distribution 
business is $506,032.  

Please refer to the supporting calculations provided as Attachment PUC 4-1.  
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THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

R.I.P.U.C. Docket No. 5189
Attachment PUC 4-1

Page 1 of 1

Calendar Year 2020 Reference
Electric 

Distribution Gas
1 5-quarter average Rate Base Per Company's CY 2020 earnings reports $924,621,273 $993,192,574
2 Common Equity % RIPUC Docket 4770 50.95% 50.95%
3 Common Equity Line 1 x Line 2 $471,094,539 $506,031,616
4 1 Basis Point Equals 1/100 of 1% (.0001 or .01%) 0.0001 0.0001
5 1 Basis Point of Common Equity before Taxes Line 3 x Line 4 $47,109 $50,603
6 Federal Income Tax Rate 21.0000% 21.0000%
7 Tax Rate Gross Up Factor 1-Line 6 79.0000% 79.0000%
8 1 Basis Point of Common Equity Grossed up for Taxes Line 5 /  Line 7 $59,632 $64,055

9 10 Basis Points (earnings after tax) Line 5 x 10 $471,095 $506,032
10 10 Basis Points (earnings before tax) Line 9 / Line 7 $596,322 $640,546

11 Projected Net PIM award Company's response to PUC 3-5 $5,047,073 $1,288,789
12 Basis point equivalent of Projected Net PIM award Line 11 / Line 5 107.1               25.5                 

Return on Equity (ROE) Basis Point Calculation 
Based on Calendar Year 2020 Average Rate Base per earnings reports
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The Narragansett Electric Company 
d/b/a National Grid 

RIPUC Docket No. 5189 
In Re:  2022 Annual Energy Efficiency Plan 

Responses to the Commission’s Fourth Set of Data Requests  
Issued on December 3, 2021 

Prepared by or under the supervision of:  Melissa Little 

PUC 4-2 

Request: 

Referencing the response to PUC 3-5, please provide an estimate of the number of basis points to 
which the Projected Net PIM award would have on each of the electric distribution return on 
equity and the gas distribution return on equity.  

Response: 

The estimated number of basis points that the Projected Net PIM award would contribute to the 
electric distribution return on equity is 107 basis points and 25 basis points on the gas 
distribution return on equity.  

Please refer to the supporting calculation provided in the Company’s response to PUC 4-1 in 
Attachment PUC 4-1.  
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