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e Q1. Please provide an update of the status of the Pascoag’s fuel reconciliation for the
period ending December 31, 2019.

Al. As of this filing dated (November 7, 2019), this submittal contains actual expenses and

revenues through September 2019. The fourth quarter (October through December) is

based on estimates provided by Energy New England (‘ENE”). The projected reconciliation
at December 31, 2019 is estimated to be an over collection of $346,815.

e Q2. Before you get into the details of the over collection, could you please provide an
update on Pascoag’s Purchase Power Restricted Fund and Restricted Fund for Capital and
Debt Services, as well as a status on the Districts Cash flow position.

A2. The District’s cash flow was more than adequate to meet all the purchase power

obligations this year. As a result, the District did not have to use money from the Purchase

Power Restricted Fund (“PPRF”). We continue to transfer a monthly amount to the

Purchase Power Restricted Fund equal to the base rate revenue (customer charge and

demand charge) from Daniele Prosciutto International (DPI) and we withdraw the Purchase

Power Restricted Fund Credit (PPRFC). The monthly transfer of base rate revenue is
required from Pascoag’s Cost of Service Filing in 2013 (RIPUC Docket #4341) and the
withdrawals were approved in RIPUC Docket 4895 which was $161,079.00 reimbursement
of the PPRFC that is being issued back to the customers through a credit on their electric

bills. The balance in this account is now at $570,750.35 as of the November transfer. A

summary of the PPRF for 2019 can be seen below in Table #1.

Table# 1 PURCHASE POWER RESTRICTED FUND

MONTH/YEAR | DEPOSIT WITHDRAWAL | INTEREST Net increase/ BALANCE
(decrease)

START $569,628.91
BALANCE
JAN 2019 $2,576.69 $2,676.09 $572,205.60
True-up of
2018
Jan 2019 $13,007.25 ($13,423.25) ($416.00) $571,789.60
Feb 2019 $13,007.25 (513,423.25) ($416.00) $571,373.60
March 2019 $13,007.25 (513,423.25) ($416.00) $570,957.60
April 2019 $13,007.25 ($13,423.25) $10,094.03 | $9,678.03 $580,635.63
May 2019 $13,007.25 ($13,423.25) ($416.00) $580,219.63
June 2019 $13,007.25 ($13,423.25) ($416.00) $579,803.63
July 2019 $11,726.41 ($13,423.25) ($1,696.84) $578,106.79
Aug 2019 $11,571.43 ($13,423.25) ($1,851.82) $576,254.97
Sept 2019 $11,591.11 ($13,423.25) (51,832.14) $574,422.83
Oct 2019 $11,591.11 ($13,423.25) (51,832.14) $572,590.69
Nov, 2019 $11,582.91 (513423.25) (51840.34) $570,750.35
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The kW Demand charges for DPI have decreased on their combined electric
accounts. The District compared the data from November of 2018 through October of 2019.
Please see Testimony Exhibit HIR-1.1 through HIR-1.6. All three accounts remain active
and only one product line is currently being run at Davis Drive. They have recently installed
some expensive equipment into their buildings in Pascoag and according to NRI Now,
Daniele Inc. has partnered with Entrepreneurial Equity Partners (e2p). We are hopeful they
will continue operations in the District’s Territory indefinitely. Please see Testimony
Exhibit HIR-1.1 through 1.7.

The District received permission to increase the PPRF funding level to $550,000 in RIPUC
Docket No. 4584 which gives us a safety net equal to one month of the District’s highest
month of power bills on average. The District expects to have a balance of $568,910.01 by
year end. If we back out the PPRF approved level of $550,000 this would leave a balance of
$18,910.01. As of October, 31 2019, the District has flowed back $134,232.50 through a
billing credit. The District would like to decrease the flow back to customers to $153,185.42
in 2019 through the Purchase Power Restricted Fund Credit and re-evaluate the excess
balance with next year’s rate filing based on sales to DPI at that time. The credit would
result in a 2.78 mill (50.00278) per kilowatt hour in the proposed rates for 2020, please see
Testimony Exhibit HIR 2.1 — through 2.5. The proposed reduction in the PPRF is also
outlined in Testimony Exhibit HIR-3.1 - 3.3.

The Restricted for Capital and Debt Services balance is on deposit with Freedom
National Bank as a repurchase agreement that allows Pascoag to make deposits and
withdrawals as needed for capital purchases and debt services. As of November, the District
has fully funded the account to the $306,000 level for 2019 with $295,425.30 in deposits
and $10,574.70 in interest. The balance in this account is $882,799.95 as of this filing. The
District uses this money to fund all capital projects and capital purchases, including vehicles.
The District ordered a $200,000 Bucket Truck in 2009 which should be delivered in January
of 2020. The District has plans to purchase a $50,000 vehicle for the General Manager and
use $134,430 to finance a new substation in 2020, along with several smaller capital
purchases. The 2019 activity of deposits and capital expenses for this account is listed in
Testimony Exhibit HIR-4.

The Storm Fund was created as a result of the Cost of Service Study and rate filing
approved for 2013 and allows for funding of $20,000 per year up to $100,000. The District has
funded the $20,000 annual requirement to 100% as of this filing. Please see Table #3 for the
activity.
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Table #3 Storm Fund Goal for 2019 is $20,000 ($5,000 per quarter)

Start $55,909

Balance

(Dec 2018)

Date Deposit Withdrawal Balance
3-2019 $5,000 $60,909
6-2019 $5,000 $65,909
9-2019 $5,000 $70,909
11-2019 $5,000 $75,909

As of this filing, Pascoag has met all of our financial obligations. The Cash Flow
Summaries for fiscal year 2019 are attached as Testimony Exhibit HIR 5.1 through 5.9. The
Accounts Payable balances are all within the thirty-day window and Standard and Poor
upgraded Pascoag to an A Rating, in 2019. A Summary of the Accounts Payable/Accounts
Receivable balances is attached as Testimony Exhibit HIR 6.1 & 6.2.

e Q3. Please provide the details of the cumulative over-collection and then break it out by
factor.

A3. The cumulative over-collection of the combined Standard Offer, Transition Charge and
Transmission charge is expected to be $364,815 as shown in Table #4 and Table #5. Actual
revenue exceeded expenses in February, April, June, August and September which increased
the cumulative over-collection. Using Energy New England’s forecast plus the final 2019
Surplus funds, the 2019 Regional Network Services (RNS) credit, and the ISM Solar credits
the expenses will exceed revenue in October, November and December. The over-
collection is estimated to be $364,815. Please see Testimony Exhibit HJIR-10.1- 10.9 for
ENE’s projections for October — December 2019.

TABLE #4 Combined Standard Offer, Transition Charge, and Transmission Charge

Start Bal Revenue Expense Monthly Cumulative
Jan-19 ($40,245) $493,947 $541,624 (S 47,678) (587,923)
Feb-19 (587,923) $539,328 $523,660 S 15,668 (572,255)
Mar-19 (572,255) $492,572 $506,936 (514,364) (586,619)
Apr-19 (586,619) $463,111 $459,585 S 3,525 (583,093)
May-19 ($83,093) $427,091 $453,012 (S 25,921) ($109,015)
Jun-19 (5109,015)  $455,150 $431,792 S 23,359 (585,565)
Jul-19 (585,656) $514,865 $521,363 (S 6,498) ($92,154)
Aug-19 (592,154) $637,533 $478,955 $158,579) $66,425
Sep-19 $66,425 $551,023 $460420 S 90,602 $157,027
Oct-18 EST  $157,027 $477,572 $430,124 S 47,447 $204,474
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Nov-18 EST $204,474 $432,168 $279,872 $152,296 $356,771
Dec-18 EST  $356,771 $519,681 $511,636 S 8,045 $364,815
Period Cumulative Over/(Under) collection
Forecast Cumulative Over/(Under) Collection at 12/31/19 $364,815
Table #5 Summary of Year-End Cumulative Over/
(Under) Collection as of 12/31/2019!
Standard Offer $ 262,881
Transition (S 5,719)
Transmission $ 107,653
Total $364,815

e Q4. Please provide reasons for the over-collection in 2019.

A4. The District started the year with a cumulative under-collection for the combined
Standard Offer, Transition Charge, and Transmission Charge of (40,245) from 2018. The
balance in this account is $157,027 which is reconciled to the September Schedule C-1,
please see HIR Testimony Exhibit 7.1. The District had over-collections for five of the nine
months, February, April, June, August, and September which helped to bring down the
cumulative under-collection. In September of 2018, we received our surplus fund check for
$30,656.52 this credit was applied over an 11 month period, a credit is $2,786.95 per month
was applied January — July 2019 for a total of $19,508.65. The final Surplus funds for 2019
will be $167,328.23 and the Regional Network funds (RNS) will issue us a check for
$16,148.12. Since the MMWEC's existing PSA bonds related to Project 6 are paid off in full,
there will be no future Surplus Funds assessment. The forecast for 2020 has no surplus
funds so the District will apply the entire check for the Surplus funds in November when it is
received to offset the Standard Offer charge. The check for the RNS will also be applied to
the Transmission charge in November. The District received Other Credits to the Project 6
Seabrook portion of our power supply totaling $87,107.01. The District received the
following REC sales credits for 2019: Spruce Mountain $19,218.44, Canton Mountain
$15,862.77, and Brown Bear $1,405.88, which help to reduce the Purchase power expenses.
The District started receiving its monthly check for the ISM Solar Development agreement
which is $3,300 per the proposed settlement in RIPUC Docket 4636 starting in September of
2019 which will continue for 20 years. The total ISM Credit that will be received in 2019 will
be a total of $13,200 which will reduce the Standard offer expenses. In 2020, the District
will receive a total of $39,600 from ISM Solar agreement and this amount has been added to
the Schedule F forecast for 2020. The District deposits any over-collection money to a Year-

! Based on actual expenses and revenue through September; estimates were used for October through December.
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End over Collection (“YEOC”) account which is an account on deposit with Freedom National
Bank. The money in this account was used to make up the gap in revenue when the rate
reduction began flowing the over-collection back to the District’s customers in 2020.

Copies of the Surplus checks and the Other Credits, along with the a copy of Schedule A-1
showing the REC sales and the 2019 ISM Solar Credit agreement can be seen under HJR
Testimony Exhibit # 8.1 — 8.5. When Reconciling the ENE Forecast to the Actual cost
through September, the forecast was under budget by $338,582 and the MWH purchased
were under budget by 2,261 MWH. Please see Testimony Exhibit HIR 7.2.

Using ENE’s 2019 Power Assumptions for October, November and December, we
estimate the cumulative over-collection will be $364,815 at the end of 2019 which is the net
of $262,881 Standard Offer Service, ($5,719) Transition, and $107,653 Transmission. The
estimated sales to customers for 2019 are 55,131 MWH which is calculated using an actual
three-year average for January — September and an actual two-year average for 2018 and
2017, with this year’s consumption estimated for October, November and December We
have factored in a no growth factor of (.0%) for 2020. Please see Testimony Exhibit HJR-7.3

o  The forecasted Transition cost for 2020 is $0.00 plus the estimated under-
collection of ($5,719) divided by 55,131 MWH equals $0.10 per MWH or $0.00010
per kWh. This will result in a decrease of (0.00151) in the Transition Rate.

o The forecasted 2020 Transmission cost is $1,841,306 minus the estimated over
collection of $107,653 divided by 55,131 MWH equals $31.45 per MWH or $0.03145
per kWh, a decrease of (50.00041) to the Transmission rate.

o The forecasted Standard offer cost for 2020 is $3,917,298 minus the estimated over-
collection of $262,881 divided by 55,131 MWH equals $66.29 per MWH or $0.06629
per kWh a decrease of (50.01164) to the Standard Offer rate.

o The District is also proposing to decrease the Purchase Power Restricted Fund Credit
(PPRFC) from $161,079 to $153,185.42 this would decrease the flow back of PPRFC
to ($0.00278) which would result in an increase of $0.00013.

o The net result of the Transmission, Transition, Standard Offer, and PPRFC will be a
decrease of (50.01343) per kWh or a decrease of -8.3%. A 500-Kilowatt Hour per
month Residential Customer will see their bill decrease from $81.01 to s $74.29, or a
decrease of $6.72. Please see Testimony Exhibit HIR-7.4 through 7.5.

Other factors that contributed to the over-collection to the standard offer component
was the fact that Pascoag received 2,838,214 interruptible kilowatt-hours (kWh) from the
two New York Power Authority (NYPA) entitlements for the previous three quarters ending
in September 2019, this was an increase of 687,414 kwh compared to the same time period
last year.
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The District estimate in the addendum filing last year showed that we would have
42,200 MW in sales through the month of September 2019. The actual sales through
September are only 41,408 MW, an under collection of (792) MW. The District is feeling the
effects of energy conservation measures being implemented by the Demand Side
Management Program that is directly affecting consumption. Please see Testimony Exhibit
HJR 11.1

The Transition Charge is estimated to have under-collection of ($5,719.00). The revenue
is expected to be less than the expense in all twelve month. The cost of Transition will
decrease from $132,000 in 2019 to $0.00 in 2020. The required payments under the PSAs
and PPAs for the debt service portion of the Seabrook rates to MMWEC have ended. The
District will only need to collect the under-collection portion.

The Transmission Charge is estimated to have an over-collection of $107,653 at the end
of 2019. Revenue exceeded expenses in seven of the nine months and expenses exceeded
revenue in 2 of the nine months. ENE estimates for 2019 were used to calculate October,
November, and December. ENE forecasted a cost of $1,395,890 through September and the
actual bills through September are $1,247,478 a difference of $148,412 less than the
forecasted budget. Please see Testimony Exhibit HIR-12

e Q5. You stated that the forecast in this filing contained actual expenses and revenue
through September and that estimates were used for October, November and December.
Will you be able to provide an update on the actual expenses at or prior to the hearing?

A5. Yes, all the October power invoices should be received by November 30, 2019. The
District will be able to provide actual expenses and revenue for October shortly after that

date. The District will provide an Addendum to this filing incorporating that information.

When the November and December invoices are received and recorded, Pascoag will
provide the Division with this information though the monthly updates.

e Q6. Whatis the forecast for purchase power cost for 2019
A6. The District, working with it consultants at Energy New England (“ENE”), has submitted

the 2020 forecast total of $5,798,203 which is a decrease of $336,436 from the 2019 Budget
of $6,134,639.
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Table #6: ENE ISM Solar Credit Forecast restated with
Forecast 12months x $3,300 ISM Solar Credit
2020
Energy/ Transition $3,956,898 | ($39,600) $3,917,298
Transmission $1,841,306 $1,841,306
Total $5,798,204 $5,758,604

ENE has provided a summary sheet of the 2020 Bulk Power Cost Projections for Pascoag
Utility District which is included as Testimony Exhibit HIR-9.1 through 9.15.

The major adjustments used by ENE are listed below and broken out in more detail in
Testimony Exhibit HIR-13.

1. The Seabrook projections include a fixed cost reduction to $16.36/kw based on the
3/27/19 Budget will result in a $30,113 reduction. The energy will be reduced to
$4.96/MWH for a reduction of (57,025) and Transmission will increase by $2. The
estimated net decrease was ($37,136);

2. The NYPA projections are based on Historical deliveries and cost. The entitlement in
the fixed cost will be reduced to 82.34% of the Rhode Island Allotment (1600 Base,
100 Peaking). This will result in a decrease of ($14,663). The Energy capacity factor
set a 75% will result in lower purchases due to the entitlement reduction of cost of
(514,568). The transmission based on a 3 year historical actuals with a 5% increase
and allocated with the 82.34% for Pascoag will reduce the cost by ($42,848) The
net decrease for NYPA is (572,078);

3. ENE updated the Capacity projections to reflect the auction pricing, bilateral, and
payments by the Lead Participants. The FMC payments by Lead Participants will
increase by 165,406. The ISO FCM cost will decrease by ($651,755). The Capacity
Charge for Constant Energy will increase by $114,817. The net adjustments to the
capacity cost is (5371,532);

4. ENE Updated NextEra Rise Call Options which increased the fixed cost by $1,440 and
they updated the Energy to include the price lock of 6/30/16 with an increase of
$6,388. The net increase was $7,828;

5. The Bilateral Transactions includes a contract extension for Miller Hydro (now
Brown Bear Hydro) will increase $2,464, a place holder for REC sales on Spruce
Mountain of $10/REC for sale at an decrease by (52,464) and a contract with Canton
Wind which includes placeholders for $10/REC for sale and an decrease of ($12.548)
and an increase of $206,609 to the NextEra Bilateral. ENE projected a decrease of
(5212,851) Energy costs for PSEG due to a lower contracted price of $45.75/MWH.
The net decrease to the Bilateral Transactions is ($18,748);
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6.

10.
11.

A change from resales to purchases with ISO —NE resulting in an increase of
$127,034;

The ENE charges to the regular and Short supply increased by $5,118;

The Adjustments to estimated I1SO expense saw an $83 change to the annual fee, a
decrease of ($18,323) to the load base charges to account for reduced expenses for
winter reliability. The scheduled charges increase by $2,962 and the transmission
charges increased by $40,433. The net increase to Adjustments for estimated 1SO
Expenses was $25,156;

National Grid’s Network Transmission Charges were decreased based on historical
data was a decrease of ($6,000)

ENE adjustments to the DAF Sub-transmission charges by ($4,500);

For the Hydro Quebec Transmission Charges, the Use Right Values were increased
by $3,392 and the FCM Credit was increased $5,031. The net adjustment was
$8,423.

The total adjustments for all categories resulted in decrease of $336,436 to the
20120 budget. The estimated Forecasted Budget from ENE is $5,798,204 for 2020
and that will be decreased by ($39,600) for the ISM Solar Agreement Credits we will
receive in 2020, for a restated budget of $5,758.604.

e Q7. What are the proposed factors, and what impact will they have on a residential

customer using 500 kilowatt-hours of electricity.

A7. Aresidential customer using 500 Kilowatt-hours of electricity currently pays $81.01
under the proposed rates, that customer would see his monthly bill decreased to $74.29, a
decrease of ($6.72). A detailed summary of current rates and requested rates is included in
this filing as Testimony Exhibit HIR-7.5 The Factors proposed are listed in Table #8 which

also includes a Purchase Power Restricted Fund Credit(“PPRFC”) which was created to

refund $153,185.42 of the estimated over collection that was mentioned earlier in this

testimony.
Table 7:
Factor Current (2019) | Proposed Difference

(2020)

Standard Offer $0.07793 $0.06629 (0.01164)
Transition $0.00161 $0.00010 (0.00151)
Transmission $0.03186 $0.03145 (0.00041)
PPRFC (50.00291) (50.00278) 0.00013
Total $.10849 $0.09506 ($0.01343)
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e Q8. Is Pascoag using any growth factors in its calculations for 2020?

A8. No, The District is not using a growth factor this year. Growth is very slow and the
energy efficiency measure be implemented are reducing consumption.

e Q9. Arethere any other issues that impact Pascoag’ financial position?

A9. We continue to see high annual write offs. This year the uncollectable accounts is at
$33,975. The District continues to have problems collecting money from its protected class
and financial hardship classified customers. These problems are outlined more fully in the
District’s monthly RIPUC 1725 filing. Table #9 is a history of the District’s uncollectable
account.

TABLE #8:  History of the District’s Write Offs
Year: Write Off Amount:
2011 $31,355
2012 $36,083
2013 $31,777
2014 $28,875
2015 $39,195
2016 $53,514
2017 $33,323
2018 $32,418
2019 $36,393 Estimate

Q10. Does this conclude your testimony?

Q10A. Yes, it does.
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Testimony Exhibit HRI 1.7

BURRILLVILLE'S DANIELE INC. SOLD BY
DUKCEVICH BROTHERS TO CHICAGO
FIRM

By Sandy Secane - September 18, 2019

BT

BURRILLVILLE ~ A family-owned food
manufacturer headquartered in town for 42
years has been sold to a private equity firm
from IHinois.

Daniele inc., a producer of finely cured
ltalian meats, has been purchased
by Chicago-based Entrepreneurial Equity

Partners.

The company has been owned by the
Davide and Stefano Dukcevich Dukcevich family since Croatian husband
and wife refugees, Stefano and
Caroline, began making dry-cured delicacies in the northeastern Italy region of

Trieste in 1945.

Their youngest son, Viado Dukcevich, moved his family to Pascoag in 1977 and
built the first Daniele, Inc. prosciutto plant in Rhode Island.

A third generation, Viado's sons Davide and Stefano Dukcevich, opened the
company's third plant in Burrillville in 2012, a 300,000-square foot facility that
doubled Daniele’s production capabilities, The $50 million charcuterie plant sits in
an industrial park off Broncos Highway.
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| The Italian meat producer sells brands including Del Duca Prosciutto, sopressata,
salame, pancetta, mortadella and capocolio. It ships to supermarkets, grocers,
delis and restaurants across the United States, but also does international
business in Canada, Mexico, China, Korea and other countries, Roughly 600.

employees currently work for Daniele.

Entrepreneurial Equity Partners, or e2p, is “focused on the food and consumer
packaged goods industries,” according to a release in Private Equity Wire,

The Dukcevich family will reportedly maintain a significant stake in the company.

Davide Dukcevich said in a statement, “Our family has dedicated over 70 years to
growing Daniele, We selected e2p as our partner for the company’s next stage
because of their blend of hands-on operational experience and demonstrated

ability to create value in food companies for all stakeholders.”

Mark Burgett, managing partner at e2p said “| have known the Dukcevich family
and Daniele for many years, and we are incredibly excited to add Daniele to our
ezp portfolio. Daniele has developed industry-feading brands and product

offerings as a result of its dedication to authenticity, quality and strong product

innovation,”
Financial terms of the deal have not been disclosed,

SHARE THIS:

Sandy Seoane

htto A/nrinow. news






bRt and GIO Estimated Overcollection for 2020

Purchase Power Bank Account QOctober 31, 2019
Estirrated Deposit for November and Dec 2019
Estimated withdrawals §13423,25x2

Estimated bank balance as of12-31-19

Allowable Puchase Power Balance

Estimated Quercollection at the end of 2019
Estimated Qvercollection for 2020 Account #10524001
Estimated Overcollection for 2020 Account #10524003
Estimated Overcollection for 2020 Account #10686001
2020 Estimated flow back

5
9
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$572,550.65
23,165,82
{26,846.50)

s

5568,910.01
(550,000.00)

5
$
$

$18,910.01
70,320.33
51,807.60
12,147.48

§153,185.42
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Dl 10524001

S
255,600

. Du26/2019 iz
safazjantm 1An2400:
tThRTa00T |
. i ig&afol
| 10524003
P TRE 3408
p 228240481
n AU L 1
Dee 2018 i/l ] R
Wov Ol ‘ 19/ 2 oam 10524081
10B2Z4n0T | .
JA052400% 4 H4R.ERQESLIL
110324003 ° ABdihob ESiZE

Estimated Demand  Demand X rate 10,25 Custurner Charge

Nav, 2015 SEEOR 4 600732 PR Y
Dec. 2019 580,08 § BonTs? 5 11275
1172.16 5 1Z,014.64 5 22550 5 12,240.14

Estimated Demand  Demand X rate 10.25 Customer Chatge

J31-20 SRE.08 4 600732 511275
Feb-20 586,08 $ B007AZ 5 112,75
Mar-20 GE6.08 $ 6,007.37 4 11275
Apr-20 586.08 5 G6,007.32 § 131275
May-20 5B6.08 $ 600732 511295
Juni-20 SBE.08 5 800732 5 12
luk20 586.08 & &00r32 S 11275
Aug-20 586,08 $ 6007032 4 11275
Sep-20 586.08 5 500732 5 112,75
Get-20 456,80 4 5,052.20 $ 11275
Mov-20 E04.00 % 516600 5 11275
Dec-20 453,00 % 4,643.25 5 11275

L

4 68,967.33 % 3,353.00 % 70,320.33

il achan 7



DP

10524002

Nov, 2018
Dec. d01%

San-20
Feb-20
Mar-20
Apr-2i)
May-20
Sun-2Q
Jul-20
Aug-20
Sep-20
Quet-20
MNey-20
Dee-20

Esttrnated Demand
422,96

422.96

B4%.92

Estimated Dermand
423,96
422,86
422,96
422,96
43096
472,08
422.56
%#22.56
418,32
414 80
38160
324.00

G6/25(704% | 32:008m

Customer {mmnu..ﬂamwmn,mnwm:. ) Brovider LKNDHWJ.M i View | e

10E24043
T |
10534003 :

UB/ZO/INIS . AMGOam 10824008
1R534003 |
TERARARA

{ 10524003 |
-1gs2400d ¢
10524003 |
£0324003

" Yofasfmots
a9/26/201%
oa/2arzote

bPemand X rate 10.2%

$
%
5

4,335.34

4,535.34

£,670.68

Pemand X rate 10.25

5

]
%
%
%
s
§
]
]
%
]
3
$

434534
4,335.34
4,335.34
4,335.34
4,335.34
4,335.34
4,335.34
4,335
4,287.78
4,251.70
3,911.40

1,321.00

50,454.60

1g544002
;A0324003
T 18534003

110524003
19524003

Custemer Charge

Customer Charge

H

5
]
$
5
&
5
3
&
¥
5
5
4

1,

112,75
112,75

225.50

11275
112,75
LILYS
11275
112.75
112.75
112.75
112,75
11275
13295
112,75
112,75
353,00
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154,360 |
A7

186,080
whew

$,.. Bpne1e

E 51‘30‘?.60
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‘Togdeaal
W TEETET A
. 0686001
| 105RE0L
1NEREADL
Lk 10686007
. DIR[0 1200am T UL
12fz7/3018 | 12:000m  A0ERE0AL
121772018 12:00am

7600 | 3PHR.
1628001 © 0000 #8921
AGEARAL | :
oA

Tl iy i
AHIERNS | 100N :
e S T T T

LN T S
81,840 | Eo91

Estimated Demand  Demand X rate 10,25 Custamer Charge

Mov. 2019 BB 5 R H 11874
fec. 2019 BB 5 50,00 5 PN
176 % 1.B04.00 H 215350 -] IEDIQ.SG
Estimated Demand  Jemand X rate 10.28 Customer Charga
Jan-20 a8 5 a0 5 112.75
Feb-20 83 & 90200 5 11275
Mar-20 a1 & 90200 § 132.75
Apr-20 28 5 902.00 ] 112,75
May-20 B8 §  802.00 5 11275
Sun-20 B8 5 S000 E 112,75
ul-20 8% L PE S 11275
Aug-20 B8 5 ROn 5 113.75
sep-20 be.4 % 1,008.60 5 112,78
Qet-20 B1.84 5 83886 S 112,75
Mov20 B3.BO $  510.20 1 112,75
Dec.20 B0.08 5 82082 3 112.75
§ 10,794.48 % LES3.00 5 12,147.48
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Testimony Exhibit HRS 3.1

Proposed Purchase Power Restricted Fund Credit { "PPRFC")
if approved by Division the District proposes to flow back $153,185.42. of the avercollection

Date Transfer Balance to refund
5 153,185.42
1/1/2020 S 12,765.45 5 140,419,097
27172020 S 12,765.45 g 127,654.52
3/1/2020 5 12,765.45 4 114,889.07
4/1/2020 5 12,765.45 5 102,123.62
5/1/2020 § 12,765.45 S 89,358.17
6/1/2020 $ 12,765.45 & 76,592.72
7/1/2020 S 12,765.45 4 63,827.27
8/1/2020 $ 12,765.45 5 51,061.82
9/1/2020 S 12,765.45% & 38,296.37
10/1/2020 5 12,765.45 5 25,530.92
11/1/2020 5 12,765.45 5 12,765.47
12/1/2020 & 12,765.47 5 0.00
Total § Transferred 5 153,185.42
Journal Entry to Record:
Debit Credit
Cperating Cash 5 12,765.45
PPRRF S 12,765.45

if approved by the RIPUC, this entry would be done once a month to transfer money
equal to the PPRFC received by the electric customers through their monthly hills,

Testimony Exhibt 3




Forecast Rates
Teapsitign fost Caleulationg:
Estimated Salos (MWH) Lo customers 55,131
Forecast Transifion Cost Ee]
Historie Transistion Revenue {583,253}
Ristoric Transition Expense 4 132,000
Carry over from prior peried (12/31/2018) 543 028
Totat 48,718
Cost Par MWH s 0.10
Transmlssion Cost Calcutations;
Estimated Sales (MWH]} to customers 55,131
Forecast Transmission CosY 51,841,306
Historic Yransmission Revenue {$1,593,5549)
Historic transmlssion Expense 5 1,683,803
Carry aver from prior periad (12/31/2018) {559.920)
Total $1,733,652
Cost per MWH ] 31.4%
Standard Offer Calgulation;
Estimated Sales (MWH) to customers 55,131
Forecast Standard Offer 53,917,298
Historie 508 Revente [54,227,189)
Histaric 505 Experse s 3,781,114
Carry aver from prior perlod {12/31/2018) 5183 1494
Totai 53,654,418
Cost par MWH & 66,24
{1) This is the net amount including eny averf{under} recovery
Purchase Power Reserve Fund Credit
£stmated 5ate (MWH) to customers 55,131

Total Flow back for 2018 5 (153,185.43)

Cost Per WiH %
{2} this is the net amount Including the PPRFC

(278}

Yatal
Revenue/Expense Broof:

Farecast Transition Cost 4 .
Gver/Under Colection at period end 5 5,719

5 5,728
Forecast Transmission Cost 5 1,841,306
fverfUnder Collection at period end § {107,653}

5 1,733,652
Forecast 508 Cost 5 3,917,298
Over/linder Cotlection at period end {5252 881}

] 3,654,418

-

Purchase Power Reserve Furd Credit % (153,185.437)

See Schedule -2, Line 114
Ses Schedule F-2, ine 70
See Schedule A3, Line 155

See Schedule A-2, Line 77
See Schedule C-3, Lina 183

‘Transition Charge

Sea Schedule F2, Une 114
See Schedule F-2, fine 76
See sehadule A-3, Line 157

See Schedule A-2, Line 85
tae Schedule C+4, Ling 176

Transmission Chatge

see Schedule £-2, Line 114
See Scheduie Fe2, ling 101
Sap Schadule A-3, Line 156

See Schedula A-2, Line 123
see Schedule -2, Line 181

Standard Offerservice

Sew Sthedule F-2, Line 116

Testimony Exhibit HR 3.2
Schedule H

Purchase Power Reserve Fund Credit

55.06

See Schedule F-2, fine 72
Schedule €-3, Lina 203

5

See Schedule F-2, line 76
Schedule C-4, Line 195

5

$ee Schedule F-2, fine 101
schedute C-2, Line 200
5

0.10

31.45%

66,29
(2.78)

95.06




Testimony Exhibit HRJ 3.3
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Testimony Exhibit HRJ 5.1

Summary of Cash Fiow -Jan 2018

Operating Cash balance forward

Projectad Purchased Power Expensa:
ENE

Pruject 6 (MMWES & HOY

NYPA

EMENSD

ENE/ Constani Engrgy Coapited
Deferrad PP Cradil

NYPA Setilemant FMG

Projact g Settlement FIMGC

Customer aymanta

HNEF hacks

fayrall, benefits

Encumber RF Capital-Fram Dec
‘Tranzter 1o RE Capial- Jan
Encumbered RF Capltal.FEB
Transtar Iratm RF Capital

Tratgler from PPRF |t Rate Stabiization fund
[P} transfer to PPRF/ RSF TRUE UP
Mists, vorder payrants

Trangfer Fram YE/OG aect
Encumbers for PP - from Doc
Encumbes for PP - for Fab

Encumbarad o DBM

Othar Financial Information;
Avcounts Payable Butanca
Actounts Receivable Balance
2018 AR Write Offs

2013 Misc. Receivable Write Oifs
Summary of S5avings/investments: {Not Restricted)
Contingancy/Emargancy

Sterm Fund

Working Cash Reserve
Dedicated DEM Fund

Total Gavings/investment {MNR)

Year-End Reconcilialion Account

§794,824

{$169.759) DEC Power Bils Pd in Jsn
(524.677)
(548,439)
{5263 480}
{511,144}
$2.787

(5514,917)

712,284
($505)
{5181,148)
520,500
(3R5,500)
(325,500
§ 27,768 4}
5134283
(515,564} DPi Base rata - for Jan
($203,781)
F100,000
$T00,000
£00.000)
216 865
(314,545)

S22 320

$36,738  Monlh End
3850, 132

510,000
$45,.008
$31.416
14545
$111.870

[$40,24%) (Year to-data over colleciion as of Ded)

Restricled Account{Debt/Capltal} SB60.472
Rate Stabifization fund {RSF) Bal. teit to refund In 2418 $147 656
Restricted Account {Purchase Power) 5574780
Net Alt Savinglinvestment $1,454, 543
Miee. Accounts:
Gustamer Depost Hatding Accaunt GL23SD $IBE,087
Warking Gapital « on Depasgil w/ ENE GL166.08 $175,845
Working Caphal - on Deposit w/ ENE GL165.07 54,807
Working Capital « on Depasit w/ ENE GL16E.0R 59,537
Working Capital « s Depogit wIMMWEG GL1B5.02 52,791
Giffeed Credit GLRG3 6,722
Restrfetad Fupd 2015 Goal §308,000
Jen & 25,500
Feb
Mar
Apr
May
Jun
Jul
Aun
Sep
Ot
Moy
Doe % - Annual %
‘Totai Tranefar [ 25,500 Funding |.evel Complete
§306,000 8%
Storm Fund - 201% Goal §2p,000
Q/E 319
/E 618
QfE 8Mg
QfE 12149 — Anviunl %
Total TransTer g - Furiding (avet omplele
520,000 0%
{7) Capital em
TV Moarkors, Lineman Furaalyre E 442300
Prinles & @ Computirs 3 216200

Metwork Server and Labor

3 2118400

3 _27.769.00

Funding
Resquirament
£280 800

Funding
Requirement

§20,000



Summary of Gash Flow -FEB 2018

Oparating Cash balance forward

Frojacted Furehagsed Power Expense;

" ENE

Erojact & (MMWEC & H)
HYPA,

ENENSO

ENE/ Canstant Energy Capilat
Coforred PP Credit

HYPA Settlamant FMC
Project & Gatlament FMC

Gustomar Payments

NSF Checks

Payroll, beaefits

Encumber RF Capiial-From Jan
Translet o RF Capital- Feb
Encumbared RF Capilal-Marshy
‘franster from RF Capital

Transler o PPRF 1o Rats Stedlizalion fund
DP transfer to PPRF( REF TRUE UP
Misc. vendar payments

Trarisfer From YE/QC acel
Encumber for PP - from Jan
Encutber for PP - for March

Encumbered to DEM

Other Financial Informationt
Accounts Payahla Balsros
Accounts Recolvabla Batance
2018 AR Write Offs

2019 Mige, Recmivable Write (e
Summary of Savings/investments: [(Not Restrictad)
Contingancy/Ermergansy

Storm Fund

wWarking Cash Reserve
Rredicated DM Fund

Tatal Savings/invesiment (MR)

YeorEnd Recorsikalitn Account

Restricted AccountDebtGaptaly

Rote Slabilixation fund (RSF) Bal. lelt to refund in 201%
Restricted Account (Purchase Power)

216,885

(8281,987) len Fower Bills Pdin Feb
{374.098)
{433, 98}
{5169,056)
(511,326)
2,787

(5518,388)

512,208
{&1,70B)
5145800}
§25.500
1526 500
($25,500)
] 20,802 (e}
B{A423
{513,007) "1 Bese rata - for Jan
{8120,878)
50
$600,600
(F650.000)
§i28,160
{%12,288)

8 TTR

£43,653  Month Engd
$578,203

10,000
$55,508
524,416
$12398

§109,713

(587,523) {Year to-date Undor collection as of Jan

36635,010
$134,233
o 3571374

HNet All Baving/inyestment §1,282 468
Mige, Actounts;
Cuatomar Deposit Helding Account GIL2360 £387,033
Watking Capital - on Deposll wi ENE GL165.08 B176,028
Working Capitul « en Deposll wi ENE GL165.07 $4,6¢7
Working Capitat - on Deposit w/ ENE G1185.06 53,556
Working Capiltai - on Daposit wiMWEC GL1685.02 2,203
Differed Credit GL253 513,935
Rostrictod Fund 015 Goal $308,000
Jan § 25,500
Fob § 25500
war
Apt
My
Jun
Wt
Aup
Sap
Oct
Mo
Dog _§ - Annual
Total Yranster $__ 5100 Fumding Lavel
$306,000
Htorm Fund - 3018 Goal 20,000
Q/E 314
QUE 6/18
Q/E 9%
QIE 12149 Arinugt
Tuotal Transfer H . Furiding Level
%20.000
{1} Coplial et
Meters % 16,8BB.0C
Switch 5 400,00

B 080500

%
Campleta
17%

%
Carnpista
0%

Testimony Exhibit HRI 5.2

Funding
Raquirermernt
5255000

Funging
Requirgmednt
320,000



Bummary of Canh Flow - March 2018

Operating Cash baanee forward 5228 160

Projacted Purchesed Fower Expense:

ENE {$445,634} Feb Fower Bits Pd in March
Praject & {MMWEG & HQ) (324,648)

NYPA ($34,588)

ENEASD (5205,340)

EME/ Conslani Energy Capital {$1,485)

Deforrad PP Gradi 2787

NYPA Salttemant FMG 374,485

Project € Satttemant FMC

Cuglomer Paymistls EBBA. 00
NEF Checke {§adt)
Payioll, banefila {3761,057)
Encumbar RF Capllal-From Fob $25.500
‘franafer ta R¥ Capital- March (525,500)
Entumibered RF Capital-Apet ($25,500)
Fransfer from RF Crpital -3 "
Tranatet from PPRF to Rate Stebilization fund §13,422
BP: lmnafar {u PPRF! RSF TRUE LP
Misc. vendor paymanis (5126, 129)
Tranafer From YEOC accl 50
Encumber for PP « from FER 3850,000
Encumber tor FF - far Aprll {5650, 00K0)
1376 00l
Encumberad in DEM {%79,409)

S248 Kah

Gthor Financinl Information:

Accaunts Payabla Balanes $46,884
Accounts Receivabla Ralance $512,300
2018 AR Write Otfa

2019 Mises, Receivabils Wrile OHfs

Summary of Savingsiinvestmants: (Not Restricted)

Month £nd

(5404,403)

n

{$13,007) DPFI Baga rate - for Jan

Contingency/Emergancy $10,000
Etarm Fupd $60,902
Warking Cesh Resarve 26,540
Dedicatad DSM Fund 529,409
Tobal Bavings/invesiment {MA} §126,858
Yaar-End Raconelllalion Account {572,255) (Year lo-dste Linder coltactinn as of Feb)
Rostricied Accaunt{Deb/Capilal) $660,550
Rate Stabilization fund {REF) tal. laft to refund in 2019 S120,803
Realticled Ascount (Purchate Power) 5570 858
Nut AlE Savingitivoatnont 51,458,620
Mikts. Accatiribs:
Customar Reposit Holding Acrourd GLL236.0 $388 733
Working Gapiis! - on Deposit wi EME (GL165.06 5176400
Working Capilai - o Deposit wi ENE GL165.07 54,627
Working Capilal « on Beposi wf ENE GL16G.08 53,577
Warking Capital - on Daposi wiviMWED GL165.02 52,2982
Diffared Credit GE253 511,148
Restriciad Fund 2099 Goal 5306000
Jan % 25,500
Fah & 25600
Mar § 25500
Apt
tiay
Jun
Jut
Aug
Sup
et
Moy
Ooc & -+ Anrusl
Totat Transfar $ 768D Funding Level
§306,000
Etorm Fund - 2019 Goat §20.000
Qe 319 § 500000
O/ 518
QUE alg
/B 1219 Adtiwmal
‘Total Transtor ] & 000 Funding bevis
520,000
(1) CapHal lom

%
Complmta
25%

%
Complota
5%

Testinony Exhibit HR1 5.3

Funding
Regulremant

$229,600

Funding
Redquirersant
515000



Summary of Gesh Flow - April 2019

Opersting Cash balanes ferward

Projected Purchased Powear Expenga:
ENE

Project & (MMWEG & HD)

NYPA

ENENBQ

ENEF Conatant Energy Cagital
Pafaread PP Gridil

NYPA Setliement FMC

Projeel 8 Selilement FMC

Gl Paymanit

MSF Chocks

Fayrof, benefita

Erqnribér RF Capital-From March
Transfar to HF Capital-April
Encumberad RF Capilal-May
Transier from RF Capital

Tranefer from FPRF to Rata Steblitzation fund
DRI transfer 10 PPRES RSF TRUE LIP
Mise, vendor paymants

Transler From YEIOG aocl

Erwcumber for PP « frum March
Encumbear for PI - for May

Encumbared to DEM

Gther Financiat information:
Avetunls Payable Balares
Accounts Receivabla Balancs
2019 AR Write Olfe

2019 Miss. Raceivable Write Offs
Bummary of Savingsinvestments: {Not Restriciod)
Contingancy/Emargency

Slor Fund

Working Cash Reserve
Dadicatad DSM Fund

Talal Bavingsinvastment (NR)

Yeuar-End Reconeiution Aseount

Restrictad Accouni(DrabtiCapilal)

Rale Gtabiitzation fund {RSF) Bal. felt to refund in 201%
Reslritted Actount {PurChase Powet)

Nat All Saving/nvestment

Mlac. Accounts:

275,008

{5149 963) March Power Bills Pd in Aprit
[822,134)
{£34,053)
{3278,200)
{810,346}
§2,787
$14,311

(S4B H03)

£752,006
{55,547)
{5172,238)

525,500
(825,500
($25,500)

& - (1)
$13.423
(513,007) DFY Rase rale - for Jan

{558,356)

30

650,600
wmnnl D2 G,

267, 132
{320,725}

$238,005

565,164 Month End
518,753

§10,000
565,909
§21,589
529,726
| AF L

{£858.810) {Yea to-date Under colaction as of March)

5726620
107,386

$580,8368

Customer Deposit Helding Account GL235.0 §390,383
Working Cepital - on Cieposit w/ ENE (L1B5.06 5176,800
Warking Cagital - on Depesil wf ENE GL185.07 34,835
Werking Cagital - on Decosit w! ENE GLIES.0E 52,505
Working Capital - on Dapoalt wMMWEC GL165.02 52,295
Differad Cradit GL253 $8,3G1
Restrieind Fund 2019 Gont 5306 00
Jen 5 26500
Fab 5 254500
Mar § 25500
Apt 3 25500
Mey
Jun
duil
Aug
Sep
Oct
Mav
Dac _§& - Annugl
Tatal Transler $ 1Rz 500 Funding Laval
£306,000
Storm Fond - 2018 Gosl SZOIMD
Q/E 318 5 500000
O/E 618
QJE 818
WE 12/15 Anncal
Total Transler [ % G50 Funding Leve) 520,000

{1} Capital ftem

%
Campleta
3%

%
Complete
25%

Testimony Exhibit HRJ 8.4

Funging
Raquirermant
§204,000

Funding
Reagulremsnt

§15,000



Summary of Cash Flow - May 2045

Operating Cash balence forvard

Projected Purchased Power Expanse;
ENE

Prajict & (MMWEC & HO}

NYPA

ENENSC

ENE! Constant Energy Gapital
Daferted PP Gradit

NYPA Satilemtrt FMC

Projact & Solllement FMC

Customer Paymants

NGF Ghecks

Payroft, benefits

Encutvbes RF Capital-Fron: April
Frensfer to RF CapitatMay
Encumbarad R Gspltal-Juns
Ttarsfar from RF Capital

Transfer Trom PPRF io Rate Stehilizatiaa fusd
DFI translar to FRRF! REF TRUE UP
Miso, vender paymunts

tranaler From YE/OU poct
Encuriber for PP - from Aprit
Encwmber for PP « far Jung

Ercumbered o DSM

Other Financial Infarmation:

s267.742

{5110,011) Aprit Fowsr Bis Pd in May

(B22.80)
{516,102)
(5281.085)
(82,358
o787
514,523

$851,872
{%1,527)
{5175,200)
£25,500
(325,500}
{25,500}

£13,423
(813,007)
(5115,068)
30
660,000
F700, 000
337 340
(533 618)

fam, 72

(545,293

DFI Basa rate - for May

Accounts Payable Balanca $55,175  Month End
Acctunts Recaivably Batance 5383,538
2019 AR Write Offs
2019 Miac. Receivable Wrile Oifs
Summary of Savingsinvastmanta: (Mot Rostricted)
Contingency/Emergonsy 310,000
Storm Fund $B85,008
Working Grsh Reserve $21 537
Badicalad D&M Fund £33.618
Tutal Savings/invaslmant {NR) 131,184
Year-End Haconciliation Account ($63,082) (Year lo-data Under colleclion as of April)
Reshicted Ascount{DebliCapital) F741,550
Rate Skilization fund (RSF) Bal. laft to refund in 2018 453,963
Restrictad Account {Purchase Powar) 3580220
Not All Savinglinvestmant §1,463 803
Misg, Accounts:
Custamer Deposlt Holding Accourd GL235 0 §350,833
Werking Gapital - an Depasit wi ENE GL1685.08 $7.207
Working Capital - on Tepesit wi ENE GL1G5.G7 §4,638
Warking Capital - on Deposit wi ENE (165,08 59,818
Warking Capitet - on Deposit wAMVWEC GL165.02 £2,287
tiffered Cradit GLAEI 55,574
Restrictod Fund 2018 Goal $300,000
Jan & §5.500
Feb § 25500
Mar 3 25500
Apr & 2ER00
May § 25500
Jun
Jut
Aug
Sop
Gt
Hov
Dac_§ - Antial %
Total Transfer y 127500 Funiding Level Gomplels
305,060 42%
Storm Fund - 2018 Goal 520,000
OfE 319 £ 5,000.00
/e 549
CHE 8Mg
WE 1219 Annwal #
Total Tronsfer (14]] Funding Lowvel Complote
520,000 25%

{1) Capital ftom

Testimony Exhibit HRS 5.5

Funding
Requiremesl
5178500

Funding
Reauirement
§15,000



Sxmmary of Cash Pl Juns. 3019 . Testimony Exhibit HR) 5.6

Operating Cash talence forward 5337340
frojecied Purchased Power Expanse:
ENE {5102,083; May Power Bilis Pd in June
Project 6 (MMWEG & HQ) {522,823
KYPA (322 530)
ENEASO (5207,120)
ENME/ Constant Energy Capiisl (59,500)
Dafarrad PP Cradi $2,787
NYFA Satllamant FMG 514227
Prajact 8 Befllamend FMC
(5407, 147}
Cutipmey Paymenls 5677413
NE&F Chacks (51,782)
Fayrol, banafis (5167, 6401
Eacumber RF Gapital-Fram May $25,500
‘fransfer ta RF Capital-Juna (&26,500)
Entumbered RF Gapilal-July (%25,500)
Transtar from RF Capital 3 1,044 (1}
‘Transfer from FPRF to Rate Stebilization fund 13,483
2P| teangfar to PPRE RSF TRUE UP {§13,007) DF Bage rate - for Jun
Misc. vendor paymants o {R1DG,3T
Teanafer Frarg YE/QC acet {525,821)
Encwmbear for PP« frem Apd $700,000
Encumbaer for PP - for June (3700,000)
LA
Encumbered to DIM {35,034)
izaz 824
Other Finacclal infarmation:
Accounts Payabla Balance 537,742 Muonth End
Acttunis Racaivabis Balance $442 412
2018 AR Wiile Offs
2019 Misc. Rogalvable Writ Offs
Sumunary of Savinga/invostinents: {Not Restrictad)
Contingency/Eimargonsy $10.000
Sterm Fund $70.809
werking Cash Reserva 6537
Dedicatod DEM Fund 35,084
‘Total Savings/invasiment {NR) 502,580
YaurEnd Arconelistion Aucount {$109,015) {Year lo-data Undar colieclion a5 of May )
Rastrictad Account(Cebi/Coapital} 5708,006
Rate Stabiitzation fund {REF) Bal. left 1o refund in 2019 580,540
Restricterd Avcound (Purchase Pawer) $578,804
Net All Savinglinvestmont 4,418,514
Misg, Accgunts;
Customar Bapcsil Helding Aecount GL235.0 5392,033
Watking Capital - en Daposit w ENE GL165.06 107,553
Werking Gapital « on Dapasit wf ENE GLI8E.07 54,658
Waorking Capital - an Deposit wf ENE GL1G6S.08 59,637
Waorking Capital « on Deposit wMMWEC GL185.02 52,298
ftiffared Cradit GL2EA 52,787
Restricted Fund 2013 Goal $305,000
Jen & 26500
Feb % 25,500
Mar & 25500
Apr & 25500
May 3 25500
Jun & 26500
WJul
Aug
Sep
ot
Noy
Dec_§ - Annug % Funging
Tatal Tranafor % 153000 Funding Laval Complate Raquiremarnt
$306.,000 50% #153,000
Storm Fund - 2013 Goal $x0000
QfE 3H8 % 5,000.00
/R 819 3 5,000.00
CJE 918
Qe 12119 Annual % Funding
Total Transter 5 lo0co0 Funding Leval Complate Raquiremant
20,000 50% 510,000
{1) Capitai Hem & 1,044.00 Chris # Wyse & I monitors

LT



Sumenary of Goah Flow - Wy 2019

Oparating Cash balence forwvard

Propeied Purchased Power Expansa:
ENE

Project & {MMWEC & HQ)

NYPA

EMEASD

ENE/ Canstant Energy Gapital
Qefemed PP Credit

NYPA Selllement FMC

Projact & Saitlament FMO

Cuslomar Payments

MSF Checke

Payall, benafils

Encumbar RE Capital-From Juag
‘Trenster o RF Capited-July
Entumbered RF Capital-Aug
Transfer from RF GCapital

‘Pranafer from FPRF Lo Rate Stabllization fund
DPi fraasfer to PPRE/ REF TRUE UP
Mizc. vender payments

Transfer From YE/OC sccl
Encymber far PP« fram Jushe
Encumber for PP - for Aug

Encumbarad io DI/ {owad from DEM)

Other Financisl tinformation:
Agccounts Payabin Batance
Accounts Recelvable Balanca
2018 AR Write OfTa

2018 Mise, Receivabla Write Offz

287,858

{$192.208} Junm Pownr Bils Pd in June
(521,045)
(3728,250)
{3135,646)
{520,431}
£2rer
514,815

(S300,178)

9%, B4
{5572)
(5152.962)
£24, 500
{§25,50G)
{535,500)
- M
$13,423
{313,007} (1P| Bate rate - for July
(£192,045)
$0
700,060
(3700,000)

§290,029

£2.905
$203 726

T ————

Summary of Savinga/nvestments: (Mot Restricied)

Ganlingency/Emergancy
Etorm Fund

Warkirigy Cash Resarva
Dedicated BEM Fund

‘Tola) Savings/invastment {NR)

Yapr-End Reqongilitiog Acsauot
Restricted Account{DebyCapiiaty

Rate Stabilization fund (RSF) Bal. left 1o refind in 2019

Reniricted Acoount [Purchues Power)
Net All Saving/inyesomoent

Hisg, Actounts;

Customer Daposit Hotding Avcount GLRRED
Warking Capital - on Deposit wf ENE GL16E.06
Working Capltal « an Deposil wf ENE GL185.07
‘\working Capital - on Deposit w/ ENE GL1E5E D8

Wirking GCapital » a0 Deposit wMMWES GL165.02

Diifored Cregit GLARI

Retiticted Fund 2018 Goal

Total Transfet

Storm Fund - 2019 Goal
Ve 318

Q/E 618

QIE 9119

QIE 1218

Total Transfar

1) Capttal tom

567,742 Month End
3442512

510,000
570,905
F16,733
(52,508)
584,737

{584 856) (Year Wo-dale Lnder coltection as of June )
791,508
47,116

5578107

§1l445!81ﬂ
305,333
177,045
54,565
49,855
§2,304
)
308,000
Jon § 25500
Fab & BH500
Mar % 25500
Apr 3 25,500
May § 25500
Jun 3 25500
Jut £ 25500
AL
Snp
Oct
Ky
bec_§ - Annual g. "
H 178,500 Fuading Lavel omplete
F306, 000 58%
520@00
§ 500000
¥ 500000
Anrua| 'éb "
19,00 Funding Lavel amplet
$0000 50%

Testimony Exhibit HRS 5.7

Funding
Raquirsmont
§127,500

Funding
Requirement
510,000



Summary of Gash Flow - August 2019

Qparating Cash balance Torwird

Projectad Furchased Fowar Expansa:
ENE

Praject 8 (MIMWED & HO)

NYPA

ENEASO

ENE! Constant Energy Cepital
Deferred PP Cradit

NYPA Settlament FMC

Project & Sattlemant FMC

Customer aymanta

MNSF Chacks

Payroll, henefils

Encumber RF Gapital.Fram July
Trenefer lo R¥ Capital-August
Encumbered RF Gapital-Sept
TFrapiafer frm RF Capital

franafer from FPRF to Rale Stabilization fund
DP} tranafar to PRRF/ RSF YHUE U
Mise, vendor payments

Transfar From Y&/0C acet

Encumbear for PP - from June
Ertumber for PP - for Aug

Encurnbecsd to DEM(ewed Tram DSMY

Qther Financind Information:
Agcoints Payshle Batince
Accounts Mecalvable Balanca
2015 AR Write Oifs

2019 Mise, Receivable Wite Ofl5
Bumntary of Savingaovestmerts: [Not Rosticted)
Contingancy/Emergency

Starm Fund

Westhing Gash Regaiye
Dadicated DEM Fund

Tatal Bavings/nvostment {(NR)

Year-£nd Reconclietion Account

Rustricted Acvount(CabYCapltal) 781,508
Rale Stabiization fund (REF) Bal, left ko refund in 2018 57,416
Raestricted Account (ifurchaae Power) 578107
Net Alt Baving/lnvestmant 51,439,312
Mise. Actountt:
Customar Beposit Holding Account (3£ 235.0 305,333
Working Copfal - on Deposit wf ENE GL165.06 817,945
Workityg Capilat - on Deposit w) ENE GL106.07 54,665
Working Capiial - on Deposlt w/ ENE GIL165,08 £9.065
Working Capltat - on Deposit wiMMWEC GL165.02 $2.304
Differed Credd GL 253 50
Restricted Fund 2014 Goal 306,000
Jan & 25500
Fab § 26,500
Mar § 25500
Apr & 2DEGO
My £ 25500
Jun 26,600
Jub 0 28,500
bug § 25500
Sep
Ot
Maov
Dieg_§ - Annual
Total Transfer 5 204000 Funding Leyvel
5306000
Starm Fund - 2019 Goal ﬁzosuou
QfE 358 5 500000
Q/E 418 3 500000
/E 819
ME 1318 Annual
‘Total Transfer $ 14,000 Funding Level
£20,000
(1) Capital Hom
Sub atallon Consufiant §  Tooln
Substation Wira 5 11,305.00
Subetation Misc hema §  1,365.00
Trangfarrnar 11,330.00

$200.820

($1B7,585) July Pewat Bllls P4 in Auguat

(a4 5645)
{525.029)
(3222,080)
($21,025)
50

2]

053,20
{5302}
(51463,470)

$28 500
($25.500)
(525,500)

-1 24,690

512420

($487,354)

]

{511,571} DPI Bage ate - for August

{§152,251)
50

F700,000

{8700,000)

§34TATE
(310,570)

ESDUIBAB

B4 512
568,769

$10,000
§70,908
16,732
{52.205)
$84,737

(352.754) (Year to-tate Under colleclion sz of July )

5 _24,690.00

Month End

%
GComplete
87%

%
Comprhete
0%
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Funing
Raquirernent
£102,000

Funding
Requiramant

$10.000



Summary of Cash Plow -Septermber 2099

Oparating Cash balanca forward

Projected Purchased Power Expanas:
ENE

Project & (MMWEG & HD)

NYPA

ENEABO

ENE/ Constant Energy Capilat
Pefertad PP Grodit

HYPA Setllemant FMG

Froject & Geltamsnt FMC

Gustamer Paymanty

NEF Checks

Payroll, benelits

Encombier AF Caplal-From Aug

Transfer to KF Capilal-Sept

Encumbered RF Copital-Crel

Transfer from RF Gapital

Transfer fren: FFRF to Rate Stabllization fund
P! transfet o PPRF/ RGF TRUE P

Misc, vander payments

Transfer From YE/DC acet

Incraasg to the ENE Waorking Capital Account
Encumber for FIP - from Juty

Enaumter for PR« for Sepl

Entumbeargd (o DEMKowad fram DEM)

Qther Financlat Informatton:
Accounts Payable Balanca
Attounis Reaceivehle Balance
AW AR Wiite Dits

201% Mioc. Recaivable Write Offa
Summary of Savings/invesiments: [Met Restricted)
Canlingancy/Emergancy

Starm Fund

Wartking Cash Roserve
Dadicatad DSM Fund

Tolal Bavings/lnvesiment {MR)

Yaar-End Reconciliation Account

41,618

(E152,807) August Power Billa Pd in Seplember
{325,211}
(522,625}
(8240,073}
(520,875}
23,564
0

{5451,008)

S8 953
(3112)
15446,813)
525,500
(FR5,500)
{525, 500)
5 2,851 1)
13,423
(5%1,571) DPFF Base rate - for Auguat

(8114.526)
175,000
[4175,000)
R700,000
{57 00,000}

587,221
(5E, 150}

F301,071

553,480 Month End
577,812

510,000
575,808
11,733
56,150
103,752

566 426 (Yoar todate Undar cotlectinn ts of August)

RReslricted Ascount(DebtiC apilat) 5814 566
Riste Stabilization fund (R5F) Bal. loft to refund in 2018 $53,893
Rentrictad Account (Purcheee Fower) 3574422
Net Al Saving/investment §1,641 208
Migr. Accounta:
Cuatomar Depasil Holding Acsournt Gi,.236.0 309 833
Working Crpital - an Deposih w/ ENE GL1ES 06 $3533,608
Worling Capllal - on Depasit w/ ENE (5L185.07 §4,681
Werking Cigital « an Deposit wf ENE G1L166.00 49,650
Warking Cagital - on Deposit wiMMWES GL165.02 $2,304
Dittered Cradit (GL253 24
festricted Fund 219 Goal $306,000
Jan B 26,500
Feb 3 25500
Mar § 25,500
Apr & 25,500
Msy 3 25500
Jun 5 26,500
Jul & #5500
Aug § 25,500
Sap % 2600
Dal
Mow
Ope_% - Annuad %
Tatal Transfar §  a2a500 Funding Laval Complptn
306,000
Storm Fund - 2019 Goal 520,000
Q/E 3119 5 £000.00
CHE Bt 5 500000
LNE srs
e 12113 Annual %
Total Trarmfor [ 163000 funding Lavel Comptate
120,000 50%
(1) Capital ftom

£ 38400 Substation Wire

$ 1.055.00 Jubslatioh wire swivels

¥ 4TLGO Substation cakle phugs
W3 93500 Supstation legel

52 aei g0

Testimony Exhibit MR1 5.9

Furding
Raquiresnest
§78,500

Funding
Raquirgmant
510,0C0
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Accounts Receivabie/fcoounts Payable Surmmary

Summary of unts Payable {1

1- 30 Days 31 - 80 Days 61 -90 Days Qvar 90 Days Baiance
Jan-45 3 76,138 § 76,138
Feb-15 3 14,011 § 10,011
Map-ib ] 10,681 5 10,681
Aprs b3 BB 528 5 86,528
May-15 % 32 785 5 32,765
Jun-156 $ 20,198 5 20,198
Jul-16 b 2,943 5 2 843
Aug-15 3 44,205 % 44 205
Sap-15 5 4,144 3 4,144
Out15 $ 42,735 b3 42,735
Nov-15 5 17,686 3 17,886
Boc-15 L 1,341 ] 1,311
Jan-16 ] 54 364 5 54,364
Feb-16 ] (200) $ (2003
Mar-16 b3 30,862 ] 30,862
Apr-16 § - L -
May-16 i 45,744 % 45744
Jun-16 -3 34,003 % 34,003
Jul-16 3 10,620 3 10,620
Aug-16 3 8,415 % 8,415
Sep-16 S - § -
Cet-16 $ 1,300 ¥ 1,300
Nov-1& § 28 $ 28
Cec-16 § 30,830 3 30,630
Jan-17 § 33.817 kS 33,817
Fab-17 § 37,052 5 37.052
Mar-17 § 6,196 3 6,196
Apr17 § (490) 5 (490)
May-17 E 26,465 3 26,465
Jun-17 § 34,769 % 24,760
Jul-+¢ § 65,306 $ 65,300
Aug-17 3 15,180 $ 14,180
Sap-17 3 11,354 % 11,354
Det-17 -3 28,742 -3 20,742
Nov-17 % - % -
Dec-1? % - 1 -
Jan-18 5 B 3 -
Feb-18 5 u 3 -
Mar-18 § 81,914 $ 81,914
Apr-18 e2176 5 62,176
May-18 § 238 § 238
Jun-18 $ 100 3 100
Julg $ 140 3 140
Aug-18 ] 100 $ 100
Sep-ib -3 33,737 % 33,737
Cet-18 3 25,722 b 25,722
Nov-18 $ 84,462 3 04 462
Pec-18 3 85,839 3 65,830
Jan-19 % 36,452 % 36,452
Fah19 E 43,653 H 43,653
Mar-19 § 45 B84 § 45,884
Apr-19 3 685,154 % B5 154
May-19 3 55,175 $ 85175
Jun-13 $ 57,742 i 67,742
Jul-19 H 82,638 k) 82,639
Aug-19 § 42,972 5 42,572
Sep-ig § 53,480 5 53,480
Qet-19
Nov-19
Dec-19

ARAR Gummary



Jan-15
Feb-15
Mar-15
Aprs
May-1&
Jun-15
Jul-16
Aug-15
Sap-15
Qut-18
Nov-15
Doc-1&
Jan-16
Feb-16
Mar-16
Apr-16
May-16
Jun-16
JU'415
Aug-18
Sep-16
Oeteil
Nov-16
Dec-16
Jan-17
Feb-17
Mar-i7
Apr-1T
May-17
Jun-t7
Jul-17
Aug-17
Sep-17
Oet-17
Nov-1T
Dec-ty
Jan-18
Feh-18
Mar-18
Apr-18
Jun-18
Jul18
Aug-i8
Sep-18
Oct-18
Nov-18
Dec-18
Jan-19
Fab-18
Mar8
Apr-19
May-19
Jun-18
Jul-19
Aug-19
Sep-19
Qot-18
Nov-1%
Dec-18

ARIAR Sumenary

1-30 Days

4 N SR EA L0 L0 DN 00 0N 48 5N £ G 0 B B0 8 S0 40 4B 50 0 08 £F 4 Y B 10 A BA OA GF BT S O B 0T 00 49 4 40 69 U0 00 R 4G 0 50 00 65 00 D 0 O B

506,348
429,234
432,402
411 b7a
305 533
351 482
375,541
474,121
433,472
10,621
370,036
353 063
469,703
414,885
295,627
323,808
278773
270,800
57,018
447 418
485 063
413,725
316,297
316,924
370,583
378,579
309,061
349,380
253,000
288 081
85 254
406,031
343,792
324,383
238,660
370,359
400,920
387.498
293,000
346,579
257,305
177,858
420,942
425 411
292,281
290,637
337,284
376,738
393,569
342,613
as2 284
247 453
311879
357,108
438,615
412,665

%

$
$
]
3
B
¥
3
¥
5
§
¥
%
¥
%
§
¥
$
$
]
%
¥
3
¥
3
¥
$
$
3
$
$
!
3
B
$
¥
$
$
$
$
$
5
$
L
5
¥
3
¥
$
%
$
3
$
$
5
E

=k LLELE, RLACCDH
31 - 60 Days

90,604
162,762
96,540
94,202
118,302
82,002
59,086
95,486
84,561
82,681
71,927
75,4871
76,937
B7 054
81,596
61,800
64,449
42,320
50,745
55,882
67,806
85,409
65,001
80,281
10827
85,3684
70,895
668,511
68,410
54,646
1,499
71,162
91,211
56,639
53,059
63,648
68,980
85,491
67,526
56,381
48,924
38,811
Al 876
a7 a0z
65,532
58,066
65,838
76,555
74,656
TB.976
B4, 377
49 645
44 878
38,943
51,342
56,988

mmmﬁnmme&tﬂfnmwu{n«mmmmmmmﬂmeﬂ-mt—ﬂa&mﬁmmmmmmmmwmwmmmmmﬁﬁmmmammmmm

&1-90 Days

45,008
A0, 753
45,682
39,769
39,719
37770
23,552
28,010
22,410
27,282
43,145
34 694
44,137
33,408
39,812
33,604
24,040
18,254
17.027
16,412
17,166
18,0
34,738
28 5%%
26,027
29,792
30170
28,704
25,1495
25,112
21 862
17,304
23,221
15,931
18,2585
27,844
23202
28,289
29,483
24,204
14,868
12,438
13,0711
14,027
14,196
18,857
23,087
24,478
32,574
22118
25 002
18,380
14 487

8,035

5,100

9,662

QOver 80 Days

$
$
%
%
¥
¥
e
¥
¥
§
8
¥
¥
&
$
¥
%
§
$
L
§
4
¥
%
&
$
5
§
£
L
E
¥
3
%
5
%
%
¥
g
L
L
3
$
L3
¥
$
§
3
4
¥
%
3
$
5
5
%

103,859
85380
83,644
89,359
04,276

103,026

107,458

106,592

104,657
66,044
79,261
98,6683

+08,089

141,897

109,108

193,310

113,828

110,494

113,139

113,182

107,706
57,082
64,795
82,998
87,386
86,042
88,455
92,760
B4 B10

100,225

404,393
95,296
95,821
87,678
6B,506
74,036
81,957
79,246
70,743
85,248
a3,0vf
80,035
77,838
80,526
81,816
69,304
65,317
72,461
78,404
68,592
71,053
67,056
71,688
72,422
69,713
8,596

Testimony Exhibit MRJ 6.2

Actiynis Recalvable/Accounts Payable Summary

Balanca

ﬂﬂ&{ﬂﬁ-ﬂ!iﬂéﬂ{ﬂéﬂ"y}iﬂﬂ'ﬂwmﬂéﬁ'&'iiﬁ'EG-GH(ﬂ'ﬁ%'B‘}iﬂi‘!{ﬁM'Eﬂ'BE"B'J'miﬁ%ﬁﬂmﬂwmwﬁﬁmﬂmﬂm%ﬁﬂéﬂmﬂﬂﬁﬂw

745 §20
718,129
558,368
535,388
558,800
584,502
BGH 877
0T 208
B55,100
ABE 628
563,369
562,381
586,857
647,358
576,143
iz 11
482,191
441 BEH
537,930
630,004
677,831
575,258
480,831
487,736
554 623
582 197
488 581
541 448
442 416
468,104
573,109
589,743
554,045
456 3531
388,480
535,680
575,009
877,525
474,754
512412
404,284
509,253
558,427
615,256
AG3 826
A28 787
491 507
550,232
579,203
512,300
512,713
383,538
447 512
477,478
568,770
577,812

wio 528,875 for 2015

wfo $38,185 for 2016

wio 563,514 for 2017

2018 W/O Esfimate $31,995.05






Testimony Exhibit HRI 7.1

A | 8 | C | D I FL a6 | H | )
142 ) Comblned Standard Offer, Transition Charge, and Transmission Charge
143 __..\startBal  !Revenue Momhly Cumulative |
144 Jan 17 1 5334837 5470271 $5188e5 1 (S48 504} 3286 243
145] Feb- 17 5488873 | 1 ($11,215) 375,029
146{Mair17 | _ \ 5473, 254 ] 1 (s3m1s) 5281.211
[ 1a7}Apr-17 5251211 | $454,546 $459,494 | ($4,943): 5246263
TaaMey-17 | 5246,263 | $390.01 | $430,345 I {540,934)) 5205328
dolun-17 L 205, 32_3“.” %424, 653__ . {$101,153}!  $104,178
15017 5104,176 $510,436 | _ (427,308)] 476,568
151 Aup-17 576,868 $496,378 5461,884 534,880 | SAML360 ) b
152|5ep-17 $1131,360 | 5433426 $450,390 03| siea39e|
153}0ct-17 £144,396 (  $440,895 $476,783 1 $14,712 | 415 Actual
[1541o ¥ Tsazezy | T isanEm)l s
1_53; Dec-17 | 5135486 | " 532,813 [561,195)

156 ‘Permd CleLIIativ {5260,'557)

159 Combined Standard Offer, Transition Charge, and Transmission Charge
jleal . ._......_._..._.mstart‘ﬂa'.._‘. .|Revenug Expense Monthly  iCumdlative(
$532,439 1 5 445,000 383,430 |
465, 965

| 41,655 | § 632520 ¢ 956,095 |
870,793 | 5376,588
.§3,033 | 8330021
LSE2318) | 5267,703

(380,778) $200924 |
$187,924
4212904
Fi21G38

843,229

| 168 Aug-18 _sazana i
5187,924

518,447 |
516,147 |

$41 829

(A3, tine 180)
{440,245)

mission Charge

178|an-19 (5402451 §g_g§."@47 fs  saleza | ! L (547,678} (8B .923}

179{Feb.19 ($87,923)  $539.3 523,660 | $13,668 | ($72,255)

| 180 Mar-19 (§72,255) 5492572 5069 935 ! {514,364)] {5886, ‘51-5_?_]_.

_133_1 Apr-19 | {586,619 5463311 45508 _ b s3535 ) (583,098)

182|319 (583,003])  S427091 18 | 4S3pL2 ($25,921)}  (5109,015)

183{3un-19 (4108,015) $455,150 1 &6 431,792 e $23,350 | ($85,656)

184} Jul-19 {586, B4E) 514,865 | $ 523,363 | {56,458)|  (592,154)!

(185|Aug19 | {392,154)]  $e37,533 | § 478,955 ol 515857 | 66425

186[Sep-19 | $66,425| 855102315 480420 §90,602 | $157,027 |

1a7{00-19 | $187,027 | , | 547,447 | $204,474 |Esticmate
SI04,474 1 $452,168 279, 872 $152,296 | $356,771 |Estimate

e 8356771 | $519,681 1%  51L6 .,‘ SE.04S | 5364,815 |Estimats

,.:'.2.2 ' Periag Cumulative Over/{Under) callection ! L..5405,063 {A3, Line 160}

191|Forecast Cumulative Over/{Under) Collection at 12/31/2019 l | 5364,815
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Schedule £

A et ¢ FTol e 1 ¢ 1 & 1rHli1] 1 K
114 o Summary of Eneray Sales to Customers Flscal Year 2017

L5279 ... 3487 3,226
" 4,540 54871 1 5,028
4,150 4,788 e 3863
5 1S 4,763
4,087 39791 4,094
4,908 4256 | L 4,724
5,739 4,454 54
5562 | 5374
4,762
4,267
4,591 {Divided By 3
ey e s g s« e e At 21 o s e b e e P 55‘35-{.’“ -
125|Growth Factor of 0.75% wasused | | T a2k
130 | | ) L : 56,749 |

151 Summary of Energy

133{}anua 4,911
134] Fabruary 4,945 78
REEI Lt . WL I 7 1= AN B .- A
L NS IO .24 4,511

137|May 3,892 3,872
138|1une 4038 4,215
REE] ET N S N 112 IR NN SN -5 -1 0
54 4928,
. 5434 4,799

1421 0ctober 4187 4,377

143 Movember A4,287 4,126
144|December

T1é{aneary
117|February
118|Mazch

| 119]Aprit
121 une
122|uly

| 1258{ August
12415eptamber
125 Octoher
126} Novembel
127t becember

146 ﬁéé&tive Growth Factor

145 \ | L | i L]

1A% ummary of Enar ales ta Gustomers Eiscal Year 2019
R O WU S - N RO O .2 S 2017 | 3-Year Average
folanuary ek BTS2 772 o 2 WO FO,. ) S 4,979
152iFebruary 4,868 4,945 4,758 R I 4,856
153 March 4,422 4,339 4,452 | 4,408
154{Apri | Y NS 9 4,513 | 4,347
1a5IMBY i BB 3892 ) BB 3,836
156]June v 4,086 4,038 4,216 ‘ 4,114
167 July 4,622 5,015 %068 4802 |
| 158]Aupust AN 5,774 4,928 5475 |
[159]September | 1 4946| 5434 A7
160 October_ est 4,287 4197
161| November est 4,207 4,287
162iDecember est 4,665 4,648
763] saser)  [Eeas] 94,612 o ssL{
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forecast Rates

Transition Cost Calewlations:
Estimated Sales (MWH) ta customers £85,131
Forecast Transition Cost 40
Historle Transistion Revenue (s813,265)
Historic Transition Expanse 5 132,000
Carty over from prior period (12/31/2018) (5430281

Total 55,714
Cost Per MWH 5 0.10
Transrnission Cost Calewlations:
Estimated Safes (MWH) to customers 55,131
Forecast Transmission Cost $1,841,306
Histaric Trapsmission Revenue {$1,693,500)
Historic Transmission Expenss & 1,685,865
Carry aver from prior peded {12/31/2018) {893.9200

Tatal 51,733,652
Cast per MWH s 3145
Standard Offer Caleutation:
Estimated Sales (MWH) to custormers oo, 131
Forecast Standard Offer 93,017,208
Histeric 505 Revenue {4,227,189)
Historlg 505 Expense £ 3781114
Carry over from prior period (12/31/2018) 183,154
. Total 43,654,418
Cost par MWH % 65.20
{1) Thisis the net amount Inchrding any overf(under} recovery
Burchose Power Reserve Fund Credit
Estmated Sale (MWH) to custorners 55131
Total Flaw back for 2018 5 {183,185.42)
Cast Per MM % {2.78)
{#) this s the net urmownt fncluding the PPRFC
Total

Revenus/Expense Broof:
forecast Transition Cost 4 -
Over/Under Collection at periad end % 5,719
4 5,719
Farecast Transmission Cost T T 14
aver/Under Cotlection at period end 4 107,653}
$ 1,783,652

torecast 508 Cost 5 3917798
QvarfUnder Coltection at period end {3262.883)

§ 3,654,418

Purchase Pawer feserve Fund Credit & {153,1R%.42)
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See Schedule F-2, Line 114
See Schedule Fa2, Hne 70
See Schedule A-3, line 155

See Schedule A-2, Ling 77
See Schedute C.3, Line 183

Transition Charge

See Sthadute -2, Line 114
Sea Schedule F-2, fine 76
See Schedule A3, Ling 157

See Schadule A-Z, Line BS
sea Schedule C-4, Line 176

Transmission Charge

Sep Schedule F-2, bne 114
See Schedule B2, line 101

See Schedule A-3, Line 156

See Schedule A-2, Line 123
See Schedutle C-Z, Line 181

Standard OfferService

4oe Schodule £-2, Line 116

Schedule H

Purchise Power Reserve Fund Cradit

5 95.06
See Schedule F-2, ling 72
$chedule C-3, Une 203
] 0.10
Sen Schedule F-2, {ine 76
Schedule C-4, Line 195
5 3145
See Schedule F-2, ine 101
Schedule C-2, Line 200
3 66,729
g {2.78)
g 95,06
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MASSACHUSETTS MUNICIPAL
WHOLESALE ELECTRIC CO.

Testimony Exhibit HR} 8.1

Vendor Number Vendor Name Check No. Check Date
1150 Pascoag Utility District 152135 8/30/2018
Reference Invoice Date Invoice Number Involce Amount Discount MNet Check Amount
_Invoice Summary B/27/2018 | 0B272018 _ 30,BBH.52 - 30,656,502
30,656.52 30,656.52
293.0 Seloxre Cradid  — TOP\LS 'igmdfb
i

mal: 2018006967 Date: W
: 1 Time: 1

yus funds 2013
~vsgllangous Activity

3065652

ylus $15709.91 RNE Revenue £14946.561

Total To-Be-Pa

152135 Check: 30656.52

id: 3065652

Change Thie: 0.00

12 pepgosh? 129

Tl 1 @" Q'? ‘g'?; @9\
s e AT S

; L as
wﬁi a %uﬂ

/:‘O‘&:‘..ﬂﬂ -

A)0
Bank Df America o o

MMWEC 52153-112
MASSACHUSETTS MUNICIPAL WHOLESALE ELECTRIC CO. . Check No. | Check Date { Vendor No.
327 MOODY STREET
LUDLOW, MA 01056 152135 83072018 11560

Check Amount
F,ay TH'RW THDUSAND SIX HUNDRED FIFW SIX AND 52“ Ooﬂ*ﬁ.wnuﬂunnn*nﬂﬁuninnﬂr $www*30’656'52 z

. " the Pascoag Utility District

v arof 253 Pascoag-Main Street
PO Box 107
Pascoag Ri 02859

LR TR E L

012053090

Not Vatid After 366 Days

.7y

Twia & it ! 00,00
=N

goooag ek ek T

e e

.
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S e Carol Martucci <CMartucci@mmwec.org s
L _ant: Monday, October 28, 2019 10:26 AM
To: Harle Round
Subject: Surplus Funds & RNS - 2019
Fallow Up Flag: Follow up
flag Status: Flagged
e

The Surplus Funds for 2019 for Pascoag amounts to 5 167,328.23. Please note these funds relate to Project 5ix and since
MMWEC's existing PSA bonds are now paid off in full, thare will be no future Surplus Funds assessments,

In addition, you are receiving a payment for Regional Network Service (RNS) revenues related to your ownership in
Seabrook, Millstone and HMydro Quebec {as applicable to your system). These credits were formerly included as part of
your MMWEC QATT billing from 1SO-NE, but are now sent directly to MMWEC, as we are the “Transmission Owner” (TO}
for these Projects under 1ISO-RE. They represent the reimbursement of pooled transmission costs paid for by these
Projects. MMWEC calculates and applies for these costs on an annual basis from 150-NE and they are collected back
through the RNS rates monthly over the year following. The RNS return for the yearis $  16,148.12. TSN TS O

The total of both payments is $183% 476 .35,

You may elect to receive your funds through any of the following options.
1) issue a check for the entire amount
2) Credit against future billings and continuing as credit against future months’ invoices, unti the full credit has
been expended.

3} Request MMWEC transfer the balance into the Participant’s Reserve Trust, Working Capital or OPEB Trust
account.

Please let me know what form of payment works best for your system. if you still have concerns or the additional
options don't work for your system, please feel free to give me a call and we'll come up with a plan that meets your
needs.

Thanks!

Carol

Carol Martucct| Director of Financial Reporting & Corporate Technology

‘ %Massachusetts Municipal Whalesale Electric Company
327 Moody St. Ludlow, WM& 01086
P413-308-1375 | sww. mummwec,org

CALITION: This email originated from outside of the organization. Do not click links or apen attachments unless you recognize the
sender and know the content is safe,
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Testimony Exhibit HRS 8.5

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS
PUBLIC UTILITIES COMMISSION

JOINT PETITION OF ISM SOLAR
DEVELOPMENT, LLC, and

; DOCKET NO. 4636
THE PASCOAG UTILITY DISTRICT :

PROPOSED SETTLEMENT AGREEMENT
APRIL 11,2017

This proposed Setlement Agreement is presented by and between the Pascaog Ultility
District {(PUD) and 1SM Solar Development, LLC or its successors or assigns (“ISM™) for
Commission approval, National Grid (NGrid) has informed the parties that they prefer not to be
a party to this Settlement and remain neutral with regard o it just as they were newtral on the
original petition. In summary, NGrid will interconnect the project and ISM will be eligible to
participate in programs eligible to facilities in NGrid service territory. I1SM will make negotiated
 contractual payments to PUD. NGrid will modify existing interconnection application materials
and results to be consistent with current system design and configuration and 1SM asks the
Commission to expedite its interconnection process to allow ISM to participate in the earliest
possible Renewnble Energy Growth program enroliment. 18M will pursue a location incentive

from the Distributed Generation Board and requests Commission endorsement of that

application.
RECITALS

WHEREAS, 18M is pursuing interconnection service for a solar system planned for

installation adjacent to 600 Broncos Highway in Burrifiville, Rhode Istand (the “Project”).
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WHEREAS, {SM applied to NGrid to interconnect the Project and NGrid accepted the
application as complete. On September 25, 2014, NGrid issued & pre-application report designed
to identify their feeders and system constraints or other issues that might impact the Project. The

report identified the opportunity for interconnection from feeder 53-127W41, serviced from

NGrid's Nasonville substation.

WHEREAS, ISM paid NGrid for a Feasibility Study, The Feasibility Study application
signed by 1SM and NGrid indicated that the intent of the study was to form the basis for the
customer’s proposed use of NGrid's EPS. In the Feasibility Study, dated May 20, 2013, NGrid
identified the 53-127W41 feeder from NGrid's Nagsonville substation and noted the availability
of that feeder from the Project’s location on Bronco Highway. The photo attached to the
Feasibility Study labeled the NGrid electric power system (EPS) on the lefi side of the screen
(without any indication of specific location) and indicated the proposed point of interconnection

ob Broneo Highway. just down (rom NGrid’s Nasonville substation,

WHEREAS, ISM then invesied in an inlerconm;:c:tion impact study. The Impact Study
Agreement signed by ISM and NGrid on June 15, 2015, stated that the study was intended to
“form the basis for the customer’s proposed use of the Corpany s EPS.” While conducting the
Impact Study, NGrid determined alier confinmation with PUD, that the Project could not be
interconnected 1o the Company EPS because the Project is in PUD’s service territory, NGrid

then informed ISM of their findings,

WHEREAS, ISM relied on NRGID’s indication that it could interconnect to their system

and comumitted significant project design and implementation costs for the Project.



Testimony Exhibit HRI 85

WHEREAS, ISM counset consulted with Commission statf and was advised that the

Commission is not aware of any maps or other documentation that clearly designates the NGrid

snd PUD serviee teeritories.

WHEREAS, the Parties have met and corresponded and reached a mutually acceptable

resolution that will allow inlerconnection and development or the Project.

WHEREAS, the Parties agree that a single interconnection to NGrid, with a regular

payment to PUD would be the simplest settiement option to administrate for all parties.

NOW THEREFORE:
L. The Parties support the Project’s interconnee! with NGrid's distribution system so that

the Project may be enrolled in NGrid programs.,

2. As consideration for tha agreement, 1ISM will make a fixed annual payment to PUD of
$39.600 each year, in monthiy instaliments o $3,300, for every month that the
project is in operation over 20 year term from the commencement of commercial
operation (defined, for this apreement, as the time at which the Project begins

generating electricity) with 1SM’s option for theee five year renewals.

1. Given the history of interconnection activity with regard to this Project, and its burden to
[5M, ISM appeals to the Commission to order NGrid (o expedite the Project’s
Interconnection review process so that the Project can participate in the earliest

possible Renewable Energy Growth program enroliment.
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4. 1SM also asks the Commission’s Order to support its appeal to the Distributed Generation
Board for a reasonable locational incentive of $.03/kWh for the Project’s participation

in the Renewable Enerpy Growth program pursuant to R.L Gen. Laws §39-26.6-22.

5. PUD agrees to assist the Projeet in obtaining permission o trim the large trees along

Broneos highway o deorease shading,
6. The Partics may assign their interests in this agreement upon thisty (30) days prior notice,
IN WITNESS WHEREOF, the Parties have caused this Agreement to be signed by their

duly authorized represematives.
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5 OO N 000 UM U D30 MM S -3 M T IR WA - e ol

6854 Fazcoaq ULy District - Exponse by Rate Compenent

_:_1?_ Gotober 2018 Estimate m;’f -@a.x..w + m*

| S8 riEnergy GCompencat Kwhrs Standarda Oiter Trnsmission Tuortal Avarage

G S| MIIWEL - Project &

| 650 Project & 478,000 4 2370630 % 57.82 4 22,186.12
691 | Credit oo i

632

Total MMWEC-Profact & 973,000 § 2213830 ] &7.862 & {tedaday £ {01658}

594 PMWEC Non-PSA 5 100,00
505} Admin Exp
¥

68 HO 5 (166695} H (296,08}

(1,063.08}

W A A e

10 Total MMWEC Non PEA ¥ {1.666.8E) 3 {226.09) §  [heeLDa)

10,504.58

14,000.00

{19,197.64)
570674 5 O-frhd

704 | Energy 593,000 5 10,304.58

TOSINYISC Ancillaty & lagohbo
706| TUL Charges

2071156 Trow wp Charges/eradits 5 (15,97.84)

T08] Yotak - Nlagara #5300 $ (8292.35) $  14,000.00

AT A0 S U s

TIDINYPA - St Lawrente

711}0emand 8,000 5 452.76 5 #083.00
T12)Enerpy

TIZINYISC Ancilfary

T14|TUC Chargas

| 7151150 True up Charges/crediis

716]Total « ST LAWRENCE 5,040 ] 482.T0 H

85176

LY R LR T

BERVE § G.0ade

718|Natlonal GHd

720| Ditect Asdignment Fauiliies (DAR) 8 &07500 $ 607500

721{LNG - MGk L 1997100 4 18.972.00

TeatTotat Natlonat Grid 5§ 26,047.00 5 Ie.047.00

prt)

T24iEnergy New England

725]AH Reguiremants/ST Power Sply % 7.150.00

726)Sprace Mountrin 153,000 5 15,183.00

727[5prute Mountaln - REC 5ales

TZB{Spruee Mountaln - FOM Credi

T¢5{ Brovin Bear ifHydro group 74,000 3,712.62

T30 Energy Purchase PSEG 1,812,000 5 40,230 84

733 |Financial Settlament PREG

732|HO Administrative Fee

733 HQ Lee Right Payrhent

734[HQ, HOHCC Fayment

T35 Financial Settlamant - Exelan

135 Energy Purchase: NextEra 744,000

737)Cxptiar Energy Purchase NexatEm 456,000

736]Cption Mthly Fixed Cost-NaxtTie

T3GUCAP PURHASES -NEXTERA 5 2,510.00

T4DJUCAR SALE-NEXTERA EMERGY MARKET

F44|Energy Purchase Canten Mntn 132,000 5 1Ra7388

FAL CANTOM MNTN WING EMC CRET

FAILENES 150

7441150 Monthly Charges 4 140,278.92 5 B9,614.72

44| Weekly Saies/Purchases 87,000 5 {2,143.51)

Fas]annuzal 150 Mernber.'.hip Fams

747|MH CM Credit

748| ENE/Camstant Energy Capltat

740 Pasensp Pawer House - Energy §

750 Pascang Power Houst -Transmission H - Sept Transmiss:

75t Tatal -Energy New England 2,819,808 84, 870,44 5 DB,614.T2 5 38418435
5
H

7,150.00
1E,183.00 § 0.0992

301re3 5§ 00802
BO,235.84 § 4.0467

w

0.0388
0.0534

R
-t

15,453.18 A6421.14

-

1,510.00
12,273.88 § 0.4068
12%,893.64

]

8

E]

5

§

5

b

&

b

H

4 A
28,867.20 5 IREeI0

5

5

&

4

k

3

5

H

5 (1,148.51) HREF

4 .

H

-

ISZHEM Sotar crvdit & (B.E00-00) {6600.00) Sept & Oct
T53| Power Cost - Dotobar 2019 4,684,000 0 300,700.58 % 129423.45 312444 & £.0816

75EFNYPA Intorruptible Kwtis: Honth ¥-T-0

Niggara G464

5t Lawrancq 650,860

2,838,214
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A T TeT [ [ e] i } cf Y i ;
| 683 Pascoag Uity Distrct - Expense by Rale Component

5841 Retoger 3015 Esfimate

| 685 Enargy Component Kwhrs Standard Cfer ‘Ffronsmisslon Tokaf Avarage

7| MVIWEC « Profect

| 8| Profect & 13,000 5 13830 H 57.42 §  22,196.12
| G&{Credit

| 5o0 Total MMWEC. Projoct & 873,600 §  12,138.30 3 ET.82

1w

22,198.12 % Lk ]

£

i
G2 MIMWEC Non-HSA 3 106.08

{1,965.64)

5041 HOJ 5 11,666.95) 5 (296.09}

o

k]

I

X

B
RPN T T

GUGA] HCRl
G2 MYRA Bilng correction
Ha0I Total MMWEC Nap PSA H (1,6B6.85} 1 {208.09}

L3

{1,653.04)

JODINYPA - Klagara

7 | Darmaad

JO2|Enesgy 893,000 & 10,904.58

703 NYISO Ancillary 5 1400000
TOHTUC Chargas

O5HR0 Trow up Charges/cradits {19,357 84]

708§ Total - tilagara 893,000 & (829326} 1400000

10,004.58
14,000.00
{19,197.84)
570674 5 0,0084

o
L T T T

DPemand 9,000 5 45176 H 400.00
710{Energy

FHINY¥ISO Ancillary

TI2TUC Charges

7131150 Triew up Chargesferadits

4] Tetal - 5T LAWRENGE 8,000 H 460,76 §

B52.76

4 Ah s w4

852,78 % 0.1%448

717 Watlanal Grid
BiDirect Astignment Facilities [DAR} 6,075.00 & B0ISG0

FIDELNS - Marid 5 19,8700 19,972.00
10k total Mationa! Grd § 26047 00 §  26,047.00

v
-

723\ Engrgy New England

723 All Requirements/ST Power Sphy 5 7.150.00
T2415pruce Moustain 153,000 & 15,183.00
725 5pruee Mountaln - REG Sales

726|5pruce Mountain - FOM Credit

27| Brawn fiear H/Hydre group 4,600 L] anued
1281 Energy Purchase PSEG 1,317,000 4 £0,239.84
720 Financial Seitleament PSEG

730§HG Administrative Fee

731)HG Uze Right Payment

732|HQ HQICC Payrment

33 Financlak Settlament - Exalon

7343 Enargy Purchases Nextfra i, 0 & 28E8Y20
72E{0ption Energy Purchase Nextfra 486,000 & 2645318
736 Optian Mthly Fixed CostsNeatEra

7I7|UCAR PURMASES -NENTERA 4 1.510.00
T3B|JCAP SALE-NEXTERA ENERGY MARKET

T3Q§Enery Purchase Cantoen Mutn 122,000 5 12,272.B8
TAORCANTOM MNTN WIND FME CREDIT

TA JENES 150

425560 Monthly Chargas

143 Weekly Sales/Purchazes <A7,000
| 744| Anriual 150 Membership Fees

EE‘ MH CM Credit

| 761 ENE/Conatant Ensrgy Capltal

| 747| Pascoag Power Howse - Enargy

| 748 Pascoag Pawer House <Tranamission - Sopt Transmiss
| 1431 Tatat Energy New Englaned #,0818,000 £ 204,870,14 5 B3,614.72 5 384,134.86

FEl

E Power Cost - Octatyar 2018 4,684,000 x [+] 307, 300.99 5 129,423.45 4 43572444 \/{ 21,0930
752]
| 75314 YPA larruplible Kwhra! Menth ¥k

| 754 Niapara 136,100
755 St Lawrance e 581,400
o

156 g 1,318,100

7.150.00 : . -
14,262.00 § 0.0992 el

371762 % 0,050 hHm s foAhi
£0,239.86 § 10,0467 o B

) Hr a0 -0d
ARy R 0 Al ET

IB,B67.20 4 Rl H)
26,493.19 4 00524

2,510.00
13,373.828 % 0.1008

219,893.64
{2,143.51} HREF!

34,2842 4 89E1472
{2,148.81)

Eroue T
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lan-18
Feb-18
Mar-18
Apr-18
May-18
jun-18
Jul-18
Aug-18
Sep-18

Forcasted to Actual MW in Sales to Customers

FUD's Forecast MW for 2019
5,104
4,800
4,271
4,503
3,843
4,G73
4,501
5,426
5,478

42,200

42,200 Forecast

-41,408 Actual

792 MW less than Forecasted

Actual MW
4,752
4,866
4,422
4,157
3,834
4,086
4,622
5,723
4,946

41,408
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126t Nov
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591 |Divided By3

128 C;:Fowth Factor Df.qu?ﬁ

138fnuary
Eg!g{uary

4371
L. hBa2
(A0
5,015
5,774
5434
4397
4,287
4,648 T
56,215 |'

Salos to Customers |

150} 3 Vear Ave
151]la
152{February
155{May

156{lune

158{August
[ 159]
_}_5‘“59“
161
182 December est

163 ] ] S8A3LL .
164{Negative G':?.‘f‘f.?,'f' F | i Cooog
165 55,121 |

4,114

4,502

5,060

T A 4287
3 4,207
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Stendard Difey
Thraugh Dec 2019
minus (g

Minus Nov

Minut Oct

Tronsition
Through Dec 2615
minus Nec
Minus Noy
Minus Det

Transmigsion
Through Dec 20%%
minus Dea

Minus Nerw

Minus Oct

Farecasted

% 4,151,814
s (337,723)
5 {298, 154}
5 {296,301)

H 3,221,041

& 132,000
5 {11,000}
[ {33.,400)
S 1 L
H

99,00

5 LBmn01%
3 (166,214
3 (158,898)
5

!129,323
$  3,395890

Actual

3,781,114
(334,492) Estimate
[126,122] Estimate
{288,701) Estimate
1.0240,B69

LE Y FE ST A T

H 132,000

5 {11,000) Estimate
3 {31,000) Estimate
3

(31,000) Estimate
) 99,000

5 1,585,865
] {166,214} Estimate
& {142,750} Estirnate
5 129,423} Estimate
§  1L247478

&

b

5

190,172 Actusl though September warg under hudget by

14,442 Actual Thraugh September were Under-budget

Testimany axhibit HIR-12.1

Forecast to Actual Comparison for Standard Offer, Transition, & Transmission

Actuals though Septamber were fight an Budget

138,584 under budget
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2020 Budget Assumptions Testimany Exhibit HRJ 13

MWH Total Costs HIMWH
62,041 2019 Pudget 3 6134630 5 08,88
. 605945 2020 Budget § 5,708,203 % 95.14
(1,095) Tatal increase (+) Mesrease (<) of § (336.436) 3 374
Details of Ingrease:
Adj: Totaf Adj of :
i Seabrook Projections - Updated to reflect 3/27/19 Budget
Fixed Cos! - reducad 10 $16.36/kw based on the 3/27/19 Budget 5 (30,113}
Engrgy - reduced to $4.96/MWH 3 (7.025)
Transmission - decreased based on projections 5 2. % (37.126)
2 NYPA Projections based on historical deliveries and costs
Eixed Costs - raduced entittement fo 82.34% of the Rhode tstand Aflotment $ (14,663}
{1600 Base, 100 Peaking) :
Energy - Capacity Factor set at 75%, towar purchases due to the entittement 5 (14,568)
reduction !
Transmizsion - based on 3 vear historical actuals with a 5% increase; % (42,848)
pllocated with the 82.34% for Pascoag ' L (72,078)
3 Capacity - Updated Projection to reflect auction pricing, bilaterals, and payments by LP
FCM Payments by LP 5 165,406
150 FCM Costa b3 (651,755)
Capacity Charge for Constant Energy 5 114 817 & (371,632)
4 pdated NextEra Rise Call Option
Fixed Cost - Applied Capacity cost againsy 150 credit In item¥#3 3 1,440
Energy - Updated to inetude the Price Lock on 8/30/18 i 6388 § 7828
& BHateral Trangactions
Energy - Miller Hydro - update projection to include contract extension $ 2464
Erergy - Spruce Min - update projects based on historical deliveries includes 5 2421
placeholder for $1VREC for Sales !
Canton Wind projection based on data includad in contract inchutles $ (12,548)
placehalkier for $1O/REC for Sales '
NaextEra Bilateral Expiration, Addition of NextEra{Seabrook) & Dynegy $ 206,609
Bilateral '
Energy - PGEG 100% LF less Fixed Volumes: forecasted MWH of 21,904 al 5 (212,851)
coptracted price of $456.75 is lower than the 2018 projected MWH of 27,432 ' % (1B,748)
& Change from rasales to purchases from the ISO-NE for Power 5 127,034
7 ENE All ReqfShort Supply
Updated Fees to reflect executed service agreement 12218 w/ Spruce &
Canton & Long Term Seabrook Monthly Fees & 5,118
8 Adjustments to Estimated IS0 Expenses
Annual Fea b 83
Load Based Charges 1o account for reduced expenses for Winter Reliabiity  § (18,323}
Seheduled Charges 5 2,962
Transrnission projeclions b 40,433
§ 26,156
9 NGRID Network Transmission Charges
Feducad forecas! to $276K based on historical invoices 7117-6M18 was
Jan - Dea F269K, 7118-6M19 was $265 £ (6.000)
10 DAF Subtransmission Charges
Jan-les Adiusted Project to §5,700 hased on decrease % from $5,891 ta $5,665 5 {4.500}
11 HQ Transmission Gharges
Inchude the Use Rights and FCGM Credit associated with the HQ ICC transfer
Jan-Dee  Use Rights Value $ 3,392
FCM Cradit ¥ 5031
$ 8,423
Total Adjustment § (335,436)
Vartancae 3 {0}






