
The Narragansett Electric Company 
d/b/a National Grid 

RIPUC Docket No. 4770 
Responses to Commission’s First Set of Data Requests 

Issued November 28, 2017 

Prepared by or under the supervision of:  Melissa Little and The Legal Department 

PUC 1-20 

Request: 

Please provide all written contracts between the Company and its affiliates. Provide a narrative 
description of any unwritten contracts between the Company and any affiliate, including all 
material terms. 

Response: 

Please see Attachments PUC 1-20-1 through 1-20-40 for copies of all written contracts between 
The Narragansett Electric Company and its affiliates.  Please note that Attachments PUC 1-20-1 
and 1-20-35 contain confidential information and have been redacted for the public version of 
this filing.  The Company is currently not aware of any “unwritten contracts” between The 
Narragansett Electric Company and any affiliate.   
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March 21, 2005 
 

 
VIA HAND DELIVERY & ELECTRONIC MAIL 
 
 
Luly E. Massaro, Division Clerk 
Rhode Island Division of Public Utilities & Carriers 
89 Jefferson Boulevard 
Warwick, RI   02888 
 
 RE:  2005 Service Contract between National Grid USA Service Company, Inc. 
           and The Narragansett Electric Company 
 
Dear Ms. Massaro: 
 
 Pursuant to R.I.G.L. §39-3-28, enclosed please find six (6) copies of the Service Contract 
between National Grid USA Service Company, Inc. and The Narragansett Electric Company 
dated January 6, 2005.  I certify that the enclosed documents are accurate copies of the 
Agreement. 
 
 Thank you for your attention to this filing.  If you have any questions, please feel free to 
contact me at (401) 784-7667. 
 
        Very truly yours, 

 
 
        Laura S. Olton 
 
Enclosures 
 
cc:  Paul Roberti, Esq. 
 Steve Scialabba, RI Division 
 
 
 

Laura S. Olton 
General Counsel 
 

280 Melrose Street 
Providence, RI  02907 
401-784-7667   Fax: 401-784-4321 
laura.olton@us.ngrid.com 
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March 21, 2005 
 
 
VIA HAND DELIVERY & ELECTRONIC MAIL 
 
 
Luly E. Massaro, Division Clerk 
Rhode Island Division of Public Utilities & Carriers 
89 Jefferson Boulevard 
Warwick, RI    02888 
 
 RE:  National Grid USA Money Pool Agreement 
 
Dear Ms. Massaro: 
 
 Pursuant to R.I.G.L. §39-3-28, enclosed please find six (6) copies of The National Grid USA 
Money Pool Agreement, effective March 17, 2005.  I certify that the enclosed documents are accurate 
copies of the agreement.  
 

The National Grid USA Money Pool (“Money Pool”) is an arrangement by which short-term 
surpluses in the treasuries of some of the National Grid USA affiliates are used to meet the short-term 
borrowing needs of other affiliates provided such affiliates are eligible to borrow under applicable 
Securities and Exchange Commission (“SEC”) Orders.  The Narragansett Electric Company is eligible 
to participate as both a lender to, and a borrower from, the Money Pool.   All borrowings under the 
Money Pool are for periods of 364 days or less.  National Grid USA Service Company, Inc. (“Service 
Company”) acts as agent for administration of the Money Pool.  Service Company does not hold 
affiliate funds for its own account, but only as agent for the participating Money Pool members.   

 
The Money Pool terms (as reflected in the Money Pool Agreement) have been approved, from 

time to time, by the SEC.   In a recent Order dated September 30, 2004 (Release No. 35-27898), the 
SEC required modifications to the Money Pool terms.  The Money Pool Agreement modifications 
comply with these new requirements.  The new requirements relate to loan priority and the calculation 
of the applicable interest rate for borrowings and are driven by the SEC’s current policy objectives that 
all money pool borrowers be treated similarly and that money pool interest rate provisions be 
consistent across registered holding company systems.    
 
 Thank you for your attention to this filing.  If you have any questions, please feel free to 
contact me at (401) 784-7667. 
        Very truly yours, 
 

 
 
        Laura S. Olton 
 
Enclosures  
 
cc:   Paul Roberti, Esq. 
 Steve Scialabba, RI Division 

Laura S. Olton 
General Counsel 

280 Melrose Street 
Providence, RI  02907 
401-784-7667   Fax: 401-784-4321 
laura.olton@us.ngrid.com 
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TERMS OF THE NATIONAL GRID USA MONEY POOL 
 
1. (a) The following Members of the Money Pool (the Pool) participate both as lenders to and 

borrowers from the Pool and are divided into two groups based on the order each Group’s 
borrowing needs will be met as provided hereinafter: 

 
 Group I: Granite State Electric Company 

Massachusetts Electric Company  
Nantucket Electric Company 
The Narragansett Electric Company 
National Grid USA Service Company, Inc. 
New England Electric Transmission Corporation 
New England Power Company 
Niagara Mohawk Power Corporation 
 

Group II: New England Hydro-Transmission Electric Company, Inc. 
New England Hydro-Transmission Corporation 

 
(b) The following Members may participate as lenders only: 
 
   National Grid USA 
   AEMC, L.L.C.  
   EUA Energy Investment Corporation 
   Metrowest Realty LLC 
   NEES Communications, Inc. 
   NEES Energy, Inc. 
   NEES Telecommunications Corp. 
   New England Energy Incorporated 
   New England Hydro Finance Company, Inc. 
   Wayfinder Group, Inc. 
   GridAmerica Holdings Inc. 
   GridAmerica LLC  
 
(c) Participation by any Member in the Money Pool is subject to the receipt by such Member 

of all federal or state regulatory approvals required for such participation, if any. 
 
2. The Pool will be administered by National Grid USA Service Company, Inc. as Agent. 
 
3. Each Member will determine each day on the basis of cash flow projections the amount of surplus 

funds it has available for contribution to the Pool (Surplus Funds). 
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4. (a) Each Member will lend its Surplus Funds to the Pool each day. 
 

(b) National Grid USA will not lend funds to the Pool in excess of the amount authorized, 
from time to time, by its Board of Directors for loans to subsidiaries. 

 
5. Each Member will receive as interest that fraction of the total interest received by the Pool equal 

to the ratio of the Surplus Funds the Member has lent to the total Surplus Funds in the Pool.  
Such interest will be computed on a monthly basis. 

 
6. Each Member may withdraw for operational purposes any of its Surplus Funds at any time 

without notice. 
 
7. All short-term borrowing needs of Members permitted to borrow from the Pool will be met by 

Surplus Funds in the Pool to the extent such funds are available. 
 
8. (a) On any one day, loans will be made first to satisfy the borrowing needs of Group I 

borrowers who have made a borrowing request that day and borrowing needs of Group II 
borrowers will be met only after all the Group I borrowers’ needs for that day have been 
met. 

 
(b) Loan amount priority: 

 
(1) loan requirements of $1,000,000 or less will be met first;  

 
(2) loans to borrowers with loan requirements of greater than $1,000,000 will be 

made equally to each borrower until the needs of each is met. 
 
9. (a) Borrowers will pay interest at a rate equal to the higher of:   
 
   (1) The monthly average of the rate for high grade 30-day commercial paper sold 

through dealers by major corporations as published in the Wall Street Journal.  
The rate to be used for weekends and holidays will be the next preceding 
published rate; or 

 
   (2) The monthly average of the rate then available to money pool depositors from an 

eligible investment in readily marketable money market funds or the existing 
short-term investment accounts maintained by pool depositors or the Agent 
during the period in question. 
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(b) In the event neither rate is one that is permissible for a transaction because of constraints 
imposed by the state regulatory commission having jurisdiction over a utility 
participating in the transaction, then the rate shall be a rate that is permissible for the 
transaction determined under the requirements of that state regulatory commission.   

 
10. Loans made by the Pool will be for periods of not exceeding 364 days, and may be, but need not 

be, evidenced by promissory notes; provided, however, that no loan period shall extend beyond 
the expiration of this agreement’s term. 

 
11. All loans made by the Pool are payable on demand by the Agent. 
 
12. All loans made by the Pool may be prepaid by the borrower without penalty. 
 
13. If there are more Surplus Funds in the Pool than are necessary to meet the borrowing needs of the 

Members, the Agent will invest the excess on behalf of the Pool in: 
 

(a) obligations issued or guaranteed by the United States of America; 
 

(b) obligations issued or guaranteed by any person controlled or supervised by and acting as 
an instrumentality of the United States of America pursuant to authority granted by the 
Congress of the United States; 

 
(c) obligations issued or guaranteed by any state or political subdivision thereof, provided 

that such obligations are rated for investment purposes at not less than “A” by Moody’s 
Investors Service, Inc. or by Standard & Poor’s Corporation; 

 
(d) commercial paper rated not less than “P-2" by Moody’s Investors Service, Inc., or not 

less than “A-2" by Standard & Poor’s Corporation; 
 

(e) certificates of deposit issued or banker’s acceptances drawn on and accepted by 
commercial banks which are members of the Federal Deposit Insurance Corporation and 
which have a combined capital, surplus and undistributed profits of at least $25,000,000; 

 
(f) repurchase agreements with any such commercial bank secured by obligations issued or 

guaranteed by the United States of America or an instrumentality thereof; and 
 

(g) such other instruments as are permitted by Massachusetts General Laws Chapter 164, 
section 17A, and regulations promulgated thereunder. 

 
14. Any Member may terminate its participation in the Pool at any time without notice. 
 
15. The term of this Money Pool agreement shall be 364 days.   Upon the expiration of each 364 day 
term, this Money Pool agreement shall be automatically renewed for an additional term of 364 days; 
provided, that, such renewal term shall not apply to any Member that elects to terminate its participation 
in this agreement.  
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 IN WITNESS WHEREOF, the Members have caused this agreement to be executed by their duly 
authorized representatives. 
 
 

Granite State Electric Company 
 
By_____________________________ 
     Its Assistant Treasurer   
 
 
Massachusetts Electric Company  
 
By_____________________________ 
     Its Assistant Treasurer   
 
 
Nantucket Electric Company 
 
By_____________________________ 
     Its Assistant Treasurer     
 
 
The Narragansett Electric Company 
 
By_____________________________ 
    Its Assistant Treasurer   
 
 
National Grid USA Service Company, Inc. 
 
By_____________________________ 
     Its Assistant Treasurer     
 
 
New England Electric Transmission Corporation 
 
By_____________________________ 
     Its Assistant Treasurer    

THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a NATIONAL GRID 
RIPUC Docket No. 4770 
Attachment PUC 1-20-3 
Page 5 of 8

46



   
 

New England Power Company 
 
By_____________________________ 
    Its Assistant Treasurer      
 
 
Niagara Mohawk Power Corporation 
 
By_____________________________ 
     Its Assistant Treasurer     
 
 
New England Hydro-Transmission Electric Company, Inc. 
 
By_____________________________ 
    Its Assistant Treasurer    
 
 
New England Hydro-Transmission Corporation 
 
By_____________________________ 
     Its Assistant Treasurer    
 
 
National Grid USA  
 
By_____________________________ 
   Its Senior Vice President and Treasurer    
 
 
AEMC, L.L.C.  
 
By_____________________________ 
   Its President and Treasurer    
 
 
EUA Energy Investment Corporation 
 
By_____________________________ 
   Its President and Treasurer    
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Metrowest Realty LLC 
 
By_____________________________ 
    Its Treasurer      
 
 
NEES Communications, Inc. 
 
By_____________________________ 
   Its Treasurer      
 
 
NEES Energy, Inc. 
 
By_____________________________ 
   Its President and Treasurer       
 
 
NEES Telecommunications Corp. 
 
By_____________________________ 
    Its Treasurer      
 
 
New England Energy Incorporated 
 
By_____________________________ 
    Its President and Treasurer     
 
 
New England Hydro Finance Company, Inc. 
 
By_____________________________ 
    Its Assistant Treasurer      
 
 
Wayfinder Group, Inc. 
 
By_____________________________ 
    Its President and Treasurer       
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GridAmerica Holdings Inc.  
 
By_____________________________ 
   Its Treasurer   
 
 
GridAmerica LLC 
 
By_____________________________ 

                  Its Treasurer  
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March 31, 2006 
 

VIA HAND DELIVERY & ELECTRONIC MAIL 
 
Luly E. Massaro, Division Clerk 
RI Division of Public Utilities & Carriers 
89 Jefferson Boulevard 
Warwick, RI   02888 
 
 RE:  2006 Service Contract between National Grid USA Service Company, Inc. 
           and The Narragansett Electric Company 
 
Dear Ms. Massaro: 
 
 On March 27, 2006, the Division of Public Utilities and Carriers acknowledged receipt of 
the Service Contract between National Grid USA Service Company, Inc. and The Narragansett 
Electric Company, dated January 1, 2006  (“Service Agreement”) filed in conformance with  
R.I.G.L. 39-3-28.  In its letter, the Division requested that the Company provide a summary of the 
substantive differences between this Service Agreement and previous service contracts that 
existed between the companies.  
 
 The revisions to the Service Agreement are non-substantive and were designed to (i) 
reflect the repeal of the Public Utility Holding Company Act of 1935 (“PUHCA”), effective 
February 2006, and (ii) document the existing allocation methodologies approved by the U.S. 
Securities and Exchange Commission under PUHCA.  Section II of the Service Agreement 
contains a more detailed summary of the authorized allocation methods currently in use regarding 
certain expenditures.  None of these modifications give rise to changes in how National Grid 
USA Service Company, Inc. allocates costs to Narragansett Electric under the Service 
Agreement.   
 
 Thank you for your attention to this response.  If you have any questions, please feel free 
to contact me at (401) 784-7667. 
 
        Very truly yours, 

 
        Laura S. Olton 
 
cc:  Thomas F. Ahern, Division Administrator 

John Spirito, Jr., Esq. 
Paul Roberti, Esq. 

 Steve Scialabba, Division Chief Accountant 

Laura S. Olton 
General Counsel 
Ocean State Division 

280 Melrose Street, Providence, RI  02907 
T: 401-784-7667 � F: 401-784-4321 � laura.olton@us.ngrid.com �  www.nationalgrid.com 
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April 3, 2007 
 

 
VIA HAND DELIVERY & ELECTRONIC MAIL 
 
 
Luly E. Massaro, Division Clerk 
RI Division of Public Utilities & Carriers 
89 Jefferson Boulevard 
Warwick, RI   02888 
 
 RE:   2007 Service Contract between National Grid USA Service Company, Inc. 
           and The Narragansett Electric Company 
 
Dear Ms. Massaro: 
 
 Pursuant to R.I.G.L. §39-3-28, enclosed please find six (6) copies of the Service Contract 
(“Agreement”) between National Grid USA Service Company, Inc. and The Narragansett Electric 
Company dated April 1, 2007.  I certify that the enclosed documents are accurate copies of the 
Agreement. 

 
Thank you for your attention to this filing.  If you have any questions, please feel free to 

contact me at (401) 784-7667. 
 
        Very truly yours, 

                                                                                          
 

        Laura S. Olton 
 
Enclosures 
 
cc:  Paul Roberti, Esq. 
 Steve Scialabba, RI Division 
 
 
 

Laura S. Olton 
General Counsel 
Rhode Island 

280 Melrose Street, Providence, RI  02907 
T: 401-784-7667 � F: 401-784-4321 � laura.olton@us.ngrid.com �  www.nationalgrid.com 
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October 3, 2007 

 
VIA HAND DELIVERY & ELECTRONIC MAIL 
 
Luly E. Massaro, Division Clerk 
RI Division of Public Utilities & Carriers 
89 Jefferson Boulevard 
Warwick, RI   02888 
 
 RE:    Mutual Assistance Agreement 

KeySpan Corporate Services, LLC Service Agreement 
KeySpan Engineering & Survey, Inc. Service Agreement 

 
Dear Ms. Massaro: 
 
 Pursuant to R.I.G.L. §39-3-28, enclosed please find six (6) copies of the following 
Agreements dated October 1, 2007, entered into by The Narragansett Electric Company 
(“Narragansett Electric”) resulting from the merger between National Grid and KeySpan: 
 

(1)  Mutual Assistance Agreement; 
(2)  KeySpan Corporate Services, LLC Service Agreement; and 
(3)  KeySpan Engineering & Survey, Inc. Service Agreement 

 
I certify that the enclosed documents are accurate copies of these Agreements. 
 
The Service Contract between Narragansett Electric and National Grid USA Service  

Co., Inc., filed with the Division on April 3, 2007 remains unchanged. 
 
Thank you for your attention to this filing.  If you have any questions, please feel free to 

contact me at (401) 784-7667. 
 
 
        Very truly yours, 

                                                                                          
 

        Laura S. Olton 
 
Enclosures 
 
cc:  Paul Roberti, Esq. 
 Steve Scialabba, RI Division 
 

Laura S. Olton 
General Counsel 
Rhode Island 

280 Melrose Street, Providence, RI  02907 
T: 401-784-7667 � F: 401-784-4321 � laura.olton@us.ngrid.com �  www.nationalgrid.com 
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