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July 7, 2016

Mrs. Luly Massaro
Commission Clerk

Public Utilities Commission
89 Jefferson Boulevard
Warwick, RI 02888

RE: Docket 4571- Rhode Island Public Utilities Commission (PUC) Report &
Order 22065: Review of PWSB Property Ownership

Dear Mrs, Massaro:

Pursuant to Report & Order number 22065 (page 27), Providence Water directed to
begin “a review of properties that are held for the benefit of ratepayers, identify
ownership, source of funds utilized to purchase these properties, and the ratepayer
contributions to these properties”.

Providence Water has performed that review as of the close of fiscal year 2015. A
complete listing of the properties that are held for the benefit of the ratepayers within
the Providence Water system is attached. For each property, we have indicated the
plat and lot and city or town the property is located in. We have also indicated the
owner, and the date of acquisition and the source of funding.

All properties are either owned by the City of Providence, the City of Providence
Water Supply Board or the Providence Public Buildings Authority. Any properties
purchased or acquired prior to Providence Water becoming an enterprise fund of the
City of Providence (circa 1981 per order of the PUC) were done so by the City with
City funds. Once Providence Water was established as an enterprise fund, properties
were acquired with bond proceeds issued by the Providence Public Building Authority
(PPBA) or the Rhode Island Infrastructure Bank (RIIB) (formerly the Rhode Island
Clean Water Finance Agency), or with cash from the Providence Water Restricted
Water Quality Protection Fund and monies refunded to Providence Water from the
Town of Scituate under the $5 mitlion tax settlement between Providence Water and
the Town. The debt service on the bonds, the Water Quality Protection Fund, and the
Scitnate refund were funded from rate payers through established water rates.

A copy of this letter has been emailed to the service list for Docket 4571. Any
questions please contact me at 521-6300 ext.7238.

Respectfully,

cc: Dk 4571 Service List
File
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