STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS
PUBLIC UTILITIES COMMISSION

) =

The Narragansett Electric Company ) :

d/b/a National Grid ) -

Annual Gas Cost Recovery ) Docket No. 43465

(“GCR?”) Filing ) B
)

s
NIHDD

The Division of Public Utilities and Carriers
Seitlement of GCR Issues

The Rhode Island Division of Public Utilities and Carriers (“Division™) and National
Grid ! have agreed to resolve the outstanding issues that exist between them relative to

the above-referenced proceeding. This agreement would become effective with approval
from the Rhode Isiand Public Utilities Commission.

1. The parties agree that any revenue sharing amounts that the Company receives
from Tennessee Gas Pipeline will be specifically identified, treated as “refunds,”
and credited to ratepayers through the GCR reconciliation process.

2.

In light of the Company’s use of third-party asset managers, the Company and the
Division agree to re-open discussions regarding the NGPMP incentive structure

and the changes, if any, that should be adopted for implementation effective
April 1, 2014.

L]

Subject to the status of contract negotiations with Distrigas, the Company will
endeavor to provide greater documentation of the levels of the Distrigas FLS Call
Payments included in its projected GCR in future GCR proceedings in terms of
forward commitments based on signed contracts and/or actual prior experience.

The Company will allocate LNG costs to the DAC in accordance with the
Settiement Agreement in Docket No. 4339.

The Company agrees to move the Annual GCR Reconciliation filing date from
August 1% to July 1% of each year.

! The Narragansett Electric Company d/b/a National Grid (“National Grid” or the “Company”).
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6. The Company agrees to reallocate $1.1 million of the Tennessee Refund received
in March 2012 from the variable cost to fixed costs.

7. The parties agree that the rates contained in Attachments 1 and 2 hereto, which
were contained in the Company’s September 4, 2012 GCR filing, be approved for
effect November 1, 2012.

The Narragansett Electric Company
d/b/a National Grid:

By: { i <ﬂ %ﬂ
Thomas R. Techan, Esq. ~
Senior Counsel

The Division of Public Utilities and Carriers
Staff Advocacy Section,

o "f Wold, Esq.
/ Assistant Attorney General

Date: October 30, 2012




Attachments
Agreement in Settlement of GCR Issues
Docket No. 4346
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