
 
 

 
April 12, 2012 

 
 
VIA HAND DELIVERY & ELECTRONIC MAIL 
 
 
Luly E. Massaro, Commission Clerk 
Rhode Island Public Utilities Commission 
89 Jefferson Boulevard 
Warwick, RI   02888 
 
RE:   Docket 4319 - Review of Power Purchase Agreement Black Bear Development 

Holdings, LLC Pursuant to RI General Laws § 39-26.1 et  seq. 
 Revised Exhibit 2 

 
 
Dear Ms. Massaro:  
 

Enclosed for filing is a revised redacted version of Exhibit 2 to the testimony of            
Mr. Madison N. Milhous, Jr. and Ms. Corinne M. Abrams, concerning the above-referenced 
proceeding. 

 
Please be advised that redacted pages 3, 4, and 5 were inadvertently missing from the 

redacted version of Exhibit 2 previously filed with the Commission on March 19, 2012.  
 

The enclosed revised redacted version of Exhibit 2 now includes page 3, 4, and 5, which is 
the only change to the March 19, 2012 filing.  In addition, the Company provided a confidential 
version of Exhibit 2 on March 19, 2012.  The confidential version remains unchanged. 

 
Thank you for your attention to this transmittal.  If you have any questions, please contact 

me at (401) 784-7288. 
 

          Very truly yours, 
 

 
 
          Jennifer Brooks Hutchinson 
Enclosures 
 
cc:   Docket 4319 Service List 

Leo Wold, Esq. 
       Steve Scialabba, Division 
       

Jennifer Brooks Hutchinson 
Senior Counsel 



 
Certificate of Service 

I hereby certify that a copy of the cover letter and / or any materials accompanying 
this certificate has been electronically transmitted, sent via U.S. mail or hand-
delivered to the individuals listed below. 

 
_________________________________    April 12, 2012 
Joanne M. Scanlon      Date 
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Jonathan W. Chadbourne, Vice President 
Black Bear Development Holdings, LLC 
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Market Cost Comparison 

Contract Energy Cost less Energy Market Value 
 

RI PPA Pricing; Seller Covers Price Separation (Congestion and Losses) 
 
 
 Contract Price RI    - (LMPRI - LMPME) - LMPRI + (LMPRI - LMPME) 
  [               Net Contract  Price            ] 
 
    
 
 
 

Contract value includes price separation coverage:  (LMPRI - LMPME). 
 
 
 

 

  Contract Price RI   -  LMPRI   
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