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2-1. Please provide the following response based on the assumptions discussed 
in Mr. Pasqualini’s direct testimony wherein he claims that the unlevered 
rate of return is 10.5% (Pasqualini, p. 4).  Please utilize the information 
provided in Exhibit 1 to Mr. Moore’s Direct Testimony. 
a. Please provide the unlevered internal rate of return Mr. Hahn 

would calculate. 
 
2-2. Please provide the following response based on the assumptions discussed 

in Mr. Pasqualini’s direct testimony wherein he projects a 17.8% after-tax 
return assuming 80% post ITC leverage (Pasqualini, p. 6). Please utilize 
the information provided in Exhibit 1 to Mr. Moore’s Direct Testimony. 
a. Please provide the internal rate of return Mr. Hahn would calculate 

assuming 80% post ITC leverage. 
 

2-3. Please provide the following response based on the assumptions discussed 
in Mr. Pasqualini’s direct testimony wherein he projects a 13.5-16.0% 
after-tax return assuming 50-75% post ITC leverage.  (Pasqualini, p. 6).  
Please utilize the information provided in Exhibit 1 to Mr. Moore’s Direct 
Testimony. 
a. Please provide the internal rate of return Mr. Hahn would calculate 

assuming 50%-75% post ITC leverage. 


