
  
 
 
February 20, 2009 

 

 

VIA HAND DELIVERY AND ELECTRONIC MAIL 
Luly E. Massaro, Commission Clerk 
Rhode Island Public Utilities Commission 
89 Jefferson Boulevard 
Warwick, RI 02888 
 

RE: Docket 3982 – National Grid, Gas Cost Recovery (“GCR”) 
Monthly Filing of GCR Deferred Balances 

 
Dear Ms. Massaro: 
 

Enclosed please find an original and nine copies of National Grid’s monthly filing of gas costs and gas 
cost revenue collections data.  Based on three months of actual data, and nine months of projected data, the 
October 31, 2009 deferred gas cost balance is an over-collection of $275 thousand (see attached Schedule 1, 
page 2).  This calculation is based on the November 1, 2008 starting balance of a $5.3 million under-collection, 
plus actual gas costs and gas cost collections for November 2008 through January 2009 along with projected 
costs for February through October 2009. 

 
Details are provided on the attached schedules.  Schedule 1, pages 1 and 2, summarizes the deferred gas 

cost activity by GCR category and by month.  The Schedule 1 summary shows that for the month of January 
2009, the Company incurred actual gas costs of $57.1 million, working capital of $434 thousand and GCR 
revenue collections of $49.2 million, for a net under-collection of $8.3 million.  Schedule 2 provides a 
breakdown of actual gas costs for November 2008 through January 2009 and projected gas costs for February 
through October 2009.   Schedule 3 summarizes actual gas cost revenue collections for November 2008.  
Schedule 4 summarizes actual gas cost revenue collections for December 2008 through January 2009 and 
projected gas cost revenue collections for February through October 2009.  Schedule 5 shows the calculation of 
inventory finance charges reflecting treatment of underground storage under the new asset management 
contract.  The calculation of working capital is presented on pages 1 and 2 of Schedule 6.  Schedule 7 presents 
customer class specific throughput.  Thank you for your attention to this matter. 

 
If you have any questions, please do not hesitate to contact me at (401) 784-7667 or Peter Czekanski at 

(401) 784-7501. 
 
        Very truly yours, 

       
        Thomas R. Teehan 
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