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October 4, 2007

Mrs. Luly Massaro
Commission Clerk

RI Public Utilities Commission
89 Jefferson Boulevard
Warwick, RI 02888

RE: Docket 3832 Public Utilities Commission; Record Request
Dear Luly:

Enclosed for filing is an original and nine copies of the two final record requests from the
Commission.

If there are any questions, I can be reached at 521-6300, extension 7217.

Sincerely,

cc:  Pamela M. Marchand Michael R. McElroy, Esq.

Boyce Spinelli Paul Gadoury

Jeanne Bondarevskis Harold Smith

Walter Edge ‘ David Bebyn

Thomas S. Catlin Jerome Mierzwa

Joseph J. McGair, Esq. Cindy Wilson-Frias, Esq.
Timothy J. Brown, P.E . Steve Scialabba
Christopher P.N. Woodcock John Bell

William Lueker, Esq. R. DiMeglio

Thomas Massaro file
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PROVIDENCE WATER SUPPLY BOARD
Docket No. 3832
Data Requests of the Public Utilities Commission

Record Request 9/12/07
1. Is there COLA’s on pensions of muncipal <_amployees?
Answer: Please see attached pages from the FY 2006 Buck Pension report regarding

COLA’s for municipal employees. A copy of the full report was filed with
Division 1-25.

‘ Prepared by: Mary L. Deignan-White, October 3, 2007




REPORT ON
THE SEVENTY-NINTH VALUATION OF
THE EMPLOYEES’ RETIREMENT SYSTEM

OF THE CITY OF PROVIDENCE
AS OF JUNE 30,2006
" PAACHTIO0049\Va2006WV2106.doc
I P =
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j ‘Cormments on the valnation resu’_lts asof Itm., 30 2006 are gwen in SecmonIV and the

appropriation payable by the City dm:mz, ﬁ:te ﬁscal p°110é begmmg Iuiy 1, ZOG? issetoutim - i

" The valuation was basd on the assumptions‘as ouflived in Schedule B. A neﬁ"é%tﬁﬁpﬁon
was added regérding'ﬁxe estimation of purchased service for Fire and Police to. address the- .
' lack of prowded da:a_ ¥ resuited lted mahabﬂltv Toss of 16322',89_"?, as seen in Slchedii'léb G-

. ‘Schedule D:of this Teport presents 2 smrmmy of the main prévisions of the act governing the . - R

system, as interpreted in preparing the actarial valuation. In particulas, the vaiuation

reflected the following with respect to anmal cost of living adfustments (COLAs):

| GROUP " COLA Nymmber of Recivients

ayClass A

(D . Retired prior to 12/18/1991 - -3%, compounded - 698
(@) Retired after 12/i8/1991 . Neme 98
| Total of Class A I S R ¥

%) Class B — Police
- (D Retired priorto 1/1/1990 ' ~ 5%, compoungded 334

(iD) Retired between 1/1/1990 and ms/wm’ - 6% compotmded © 41

(ni} Retired afier 12/18/1991 o © - 3% compounded - 238
. (iv) Special Award ) -5% compozmaed ' 12

Total of Police : ' 625
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Page3
‘growp < T Y COLK T Nuimber of Recinients

¢)Class B~ Fire . "

(@ Retired priorto 1/1/1990 . .. -5% compounded 324
@ Refirod between 111990 and 12/18/1991. - 6% conmpounded 73

G Special Award o " -5%compounded B

@) ‘Retired between 7/1/1992 and 613011993 ' 3% compomded - 28

=) "Refired bitween 712001 and6/3€)]2{)(}4 (3% compownded 53 . - . el
‘ _{?jl) ‘All others . —3.% simpie, onﬁz;t V

- A $12,0(}095€a:ma' 1
B S © benefit 133

Total of Fire . 19
&) Total Number of Class A and Class B refirees and beneficiaries 2,870%

" *Excludes elected officials and 21 Class A and B employees who retired prior o Jume 30,

2006 but were not processed on the Fune 30, 2006 payreil.

There is a fhree-year deferral of the initiat COLA for crment active memsbers when they retire. -




PROVIDENCE WATER SUPPLY BOARD
Docket No. 3832
Data Requests of the Public Utilities Commission
Record Request 9/12/07

6. - Provide a calculation of Providence Water’s overpayment to the pension as compared to
the City and the City and the School department.

Answer;- -~

Depending on the time period involved and whether the Providence Water pension contribution
is compared to the City of Providence contribution or to a blended contribution of City of
Providence and School contribution, the overpayment by Providence Water is as follows:

Providence Water Providence Water
Time Period Compared to Overpayment
1997 - 2002 City $280,729
11997 - 2002 City and School . 494,859
1992 - 2002 City 852,920
1992 - 2002 City and School 979,002

The overpayment was calculated for the full eleven year (1992 - 2002) and also for the six year
period 1997 - 2002. The year 1997 coincides with how far back the City of Providence is
attempting to recover amounts paid for Providence Water retirees health coverage.

A copy of detailed worksheet is provided.

Prepared by: Boyce Spinelli, October 3, 2007
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