nationalgrid

Laura S. Olton

General Counsel
Rhode Island

April 19, 2007

VIA HAND DELIVERY AND ELECTRONIC MAIL

Luly E. Massaro, Commission Clerk
Rhode Island Public Utilities Commission
89 Jefferson Boulevard

Warwick, Rl 02888

RE: Docket 3766 — National Grid, Gas Cost Recovery (“GCR”)
Quarterly Report — Gas Purchasing Program

Dear Ms. Massaro:

Enclosed please find ten (10) copies of National Grid’s report of gas purchasing
activity for the quarter ended March 31, 2007. This filing contains a summary of the Gas
Purchasing Program as of the end of March 2007 and a detailed report of each transaction.
All transactions during the reporting period were fixed price agreements in which the
NYMEX portion of the delivered price was locked. The projected deferred gas cost
balance for the end of October 2007 is ($14.5) million. The current deferred balance at the
end of March 2007 is ($6.8) million.

Thank you for your attention to this matter. If you have any questions, please do
not hesitate to contact Gary Beland at (401) 574-2223 or Peter Czekanski at (401) 574-

2309.
Very truly yours,
Laura S. Olton
Enclosures

cc: Thomas Ahern
Stephen Scialabba
Bruce Oliver
Paul Roberti, Esq.
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Gas Procurement Incentive Program - Lacked Volumes Worksheet
as of March 31, 2007
Natjonal Grid - Rhode Istand

Daily Weighted
Purchased Monthly  NYMEX  Average Source
Days Volumes  Price Date Location

LOCK # Month Volunie NYEX Price  Cumulative

14700 $6990 801753

{ January, 2007 3708 31 00 017272005 NYMEX
2 January, 2607 1708 31 114700 §6.943 796,591.50  G2/09:20053 NYMEX
3 January, 2007 5200 31 161.260  §$78350 1,265,420.00 0372172005 NYMEX
4 January, 20067 5200 31 161,200 $8.040 L206,648 60 04/20/2005 NYMEX
3 Junuaty, 2007 52006 3 161.200  §7.800 1257,360.60 05/24/2005 NYMEX
6 January, 2007 5200 31 161200 §8.560 L37T9.872.00 06/22/2005 NYMEX
7 January, 2007 2800 31 89.000  SH.880 TORII2.00 07/OTI2005 NYMEX
8 January, 20607 2,300 3% 71,300 $8.850 631,005.00 077082005 NYMEX
S lanuary, 2007 2,300 31 71,300 $9.420 671,646.00 OB/18/2005 NYMEX
16 January, 2007 2,900 31 89,900 $10.500 943,850.00 08/30/2005 NYMEX
11 January, 2007 4900 31 151,500 $11.990 1,821,281.00 097292005 NYMEX
12 January, 2007 2,500 31 77,500 $11.530 895,125.00 10/20/2005 NYMEX
13 lanuary, 2007 2,400 3 74,400 $11.800 877,920.00 107282005 NYMEX
14 January, 2007 2,600 3t 62,000 510.900 675,800.00  11/47/2005 NYMEX
L5 January, 2007 2,900 31 89,900 §11.470 LO3LI53.00 117292003 NYMEX
16 January, 2007 2,900 31 89,500 $11.930 1,072,567.00  12/16/2005 NYMEX
17 January, 2007 2,000 31 62,000 §11.760 72912000 12/29/2005 NYMEX
18 January, 2007 1900 31 58,900 511100 653,790.00 GI/12/2000 NYMEX
19 January, 2007 3000 31 03,060 $11.950 LITL3S0.00 0173172000 NYMEX
20 January, 2007 2,900 31 89,900 $10.9%0 988,001.00 02/06/2006 NYMEX
21 January, 2007 2,000 31 62,000 $10.750 6066.500.00 02072006 NYMEYX
22 January, 2007 1,000 3% 31,600 59.860 305,660.00  03/09/2006 NYMEX
23 January, 2007 1,000 31 3L000 510610 328,910.00 03/20/2006 NYMEX
24 lanuary, 2607 2,900 31 89,900 $10.950 984,405.00  03/30/2006 NYMEX
25 Jamuary, 2007 2,006 31 62,000 $10.645 659,990.00  04/06/2006 NYMEX
26 January, 2007 1,60¢ 31 JLO0G $12.180 377,580.00 04/24/2006 NYMEX
27 January, 2007 Looc 2 58,600 $11.980 705,622.00 04/25/2006 NYMEX
28 Junuary, 2007 LGa6 31 31,006 510.845 336,195.00  05/03/2006 NYMEX
29 January, 2007 1,000 31 3L000 $10.540 326,740.00  05/17/2006 NYMEX
30 Janvary, 2007 100G 31 31,006 $10.150 31465000 05/19/2006 NYMEX
31 January, 2007 g00 31 27,960 510.750 299,925.00  05/19/2006 NYMEX
32 lanuary, 2007 1,600 31 31,000 B10.120 313,720.00  O5/22/2006 NYMEX
33 January, 2007 1,600 3t 31,060 $9.705 300,855.00 06/08/2006 NYMEX
34 January, 2007 LOGO 31 31,600 $10.9000 310,000.00 06/12/2006 NYMEX
35 January, 2007 1,966 3l 58,900 §10.170¢ 399,013.00  06/13/2006 NYMEX
36 lanuary, 2007 1L,00o 3t 31,000 $10.550 327,050.00  06/22/2006 NYMEX
37 January, 2007 2,000 31 62,000 $10.060 623,720.00 07/05/2006 NYMEX
38 January, 2007 2,000 31 62,000 §9.990 619,380.00 07/07/2006 NYMEX
39 January, 20067 900 31 27.90¢ 810800 301,320.00  07/28/2006 NYMEX
40 January, 2007 1LooG 31 31000 $10.990 340,690.60  08/14/2006 NYMEX
41 . January, 2007 1,900 31 38,900 $10.950 644,955.00 08/21/2006 NYMEX
42 January, 20607 2000 3 62,000 §$10.900 675,800.00  08/29/2006 NYMEX
43 January, 2007 1006 31 3L00C  $9.480 293.880.00 09/13/2006 NYMEX
44 January, 2007 1,600 31 3L0GO  $8.9% 278,640.00  09/14/2006 NYMEX
45 January, 2007 1,000 H 31,0600 $8.250 2335,730.00 09/20/2006 NYMEX
4G January. 2007 L0031 31,600 §7.730 239,630.00 0972772006 NYMEX
101,400 3,143,400 $9.9029  31,128,634.50
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Month

February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
Februnry, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007

February, 2007 .

February, 2007
February, 2007
February, 2007
Febhrgry, 20407
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2067
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2007
February, 2067
February, 2007
February, 2007

Gas Procurement Incentive Program - Locked Volumes Weorksheet
as of March 31, 2007
Natignal Grid - Rhode Island

Daily Weighted
Purchased Monthiy  NYMEX  Average Sousce
Yolumes

Volume Price NYMEX jc

ate Location

3,200 H1272005 NYME

28 89.600 36960 623.0160.00
4,500 28 126,000  §7.830 98658000 0372372005 NYMEX
4,506 28 126,006 §8.030 FOTL780.00 0472772005 NYMEX
4,500 28 126,000 §7.820 G85,320.00  05/3172005 NYMEX
4,500 28 126,000 $8.380 LOB1.0BO.00 067132005 NYMEX
4300 28 120000  SBRRO 1,11E.880.00  07/142005 NYMEX
4,506 28 126,006 §9.730 1.228.506.60  0824/2005 NYMEX
1,300 28 42,000 §11.520 483.840.00 092772005 NYMEX
3,300 28 92400 §11.990 LIG7.876.00 09/29/2005 NYMEX
4,800 28 134,400 $11.740 1L577.856.00 10/27/2005 NYMEX
2,800 28 78400 $11.500 90160000 11/21/2005 NYMEX
2,000 28 56,000 $11.440 640,640,006  11/22/2605 NYMEX
2,000 28 56,000 $11.990 671,440,060 12/16/2005 NYMEX
2,800 28 78,400 $11.950 93688000 1272312005 NYMEX
180G 28 50,400 $11.200 364,480.00 01052006 NYMEX
3,000 28 84,600 $11.190 939.960.60  01/26/2006 NYMEX
2,800 28 78,400 $10.370 813,008.00 02/13/2006 NYMEX
2,006 28 56,000 $10.190 570,640.60 02/14/2006 NYMEX
1,600 28 28,000 59860 276,080.00 03/09/2006 NYMEX
Long e 28,006 510610 29708500 BL/Z0M2006 NYMLX
2,800 28 78,400 $10.950 858,480.00 03/30/2006 NYMEX
2,060 28 56,000 §10.645 596,120.00  G406/2006 NYMEX
2,800 28 T8.400 511990 940,016.00 04/23/2006 NYMEX
1,600 28 28,000 $16.845 303,660.00 05/03/2006 NYMEX
100G 28 28,000 $10.540 295,120.00 05/17/2006 NYMEX
L.o0G 28 28,000 §10150 28420000 05192006 NYMEY
1,000 28 28,000 $10.120 283,3606.0C  05/22/2006 NYMEX
800 28 22,400 $10.590 237,216.00 05/24/2006 NYMEX
100G 28 28,006 $9.705 271,740.00  0G/08/2006 NYMEX
1,600 2R 28,000 $10.000 280,000.00  06/12/2006 NYMEX
866 2 22,400 $10.200 228,480.00 06/12/2006 NYMEX
2,000 23 56,000 $10350 579,600.00 06/26/2006 NYMEX
2,000 28 56,600 310.060 563,360.0¢  07/05/2006 NYMEX
2,800 28 78,400 $10.830 846,072.00 07/28/2006 NYMEX
LooG 28 28,000 $10.990 307,720.00  08/14/2006 NYMEX
1,800 28 30,400 $11.100 559,440.00 08/28/2006 NYMEX
2,000 28 36,000 $10.900 61G,400.00 0872972006 NYMEX
1,006 28 28,600 $9.550 267,400.00  09/13/2006 NYMEX
Lo00 28 28,000 $9.050 253,460.60 09%/14/2006 NYMEX
1,600 28 28,000 $8.630 242,200.00  09/15/2006 NYMEX
1,000 28 28,000 $8.280 231,8440.00  09/20/2006 NYMEX
1,000 28 28,000 §7.740 216,720.00  ©9/27/2006 NYMEX
1,500 28 42.000  §$7.200 302.400.00 1271872006 NYMEX

94,300 2,640.400 $9.9906  26,379,080.00

NG33107.XLS
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March, 2007

Month

March, 2007
March, 2007
March, 2007
Murch, 2007
March, 2007

‘Mazch, 2007

Masch, 2067
March, 2007
March, 2007
March, 2007
March, 2067
March, 2007
March, 2007
March, 2007
Mareh, 2007
March, 2007

. Mareh, 2067

Marck, 2007
March, 2007
March, 2007
March, 2067
March, 2007
March, 2007
March, 2007
Maych, 2007
March, 2007
March, 2007
March, 2007
March, 2007
March, 2007
March, 2007
March, 2007
March, 2007
March, 2007
March, 2007
March, 2007
March, 2007
Mareh, 2007
March, 2007
March, 2007

Gas Procurement Incentive Program - Loeked Volumes Worksheet

Daily
Purchased

4,200

Volume Days Volumes

as of March 31, 2607

Natioral Grid - Rhocle Island

Weighted

Price

136,200

Monthiy NYMEX  Average
NYMEX Price

Cumulative

537,440.00

31 $7.200

4,200 31 130,200 §7.970¢ 1,037,694.00
4,200 31 130,200 §7.660 997.332.00
4200 31 130,200 §8.480 1,104,096.00
4,200 31 130,200 38510 1,108,002.00
1,800 31 55800 §9.3%0 523,962.06
2,400 31 74400 39230 686,712.00
2,000 31 62,000 $11.300 700,600.00
2,600 31 80,600 $11.250 906,750.60
4,600 31 142,600 $11.650 1,661,290.060
2000 3 62,000 $11.150 691,300.00
2,660 - 31 80,600 811.150 §98,690.00
2,000 31 62,000 $11.750 728,500.00
2,600 1 80,600 §11.740 946,244.00
2,600 31 80,600 $10.990 885,794.00
2,000 31 62,000 $11.800 731,600.00
2,600 31 80,600 $11.050 890,630.00
2,006 31 62,000 $16.8350 672,700.00
LoGy 3 31,000 £9.860 305,660.00
2,660 31 80,600 $10.800 870,480.00
L1000 31 31,000 $10.750 333,250.00
L00G 3t 31,006 312,100 375,100.00
2,000 3 62,000 $11.990 743,380.00
1,600 31 49,600 $11.750 582,800.00
1000 31 31000 $10.845 136,195.00
1,000 31 31,000 $10.540 326,740.00
1,66 31 31,000 $10.150 314,650.00
L,60C 31 31,000 $i0.120 313,720.00

600 31 18,600 $9.950 185,070.00
LOoo 31 3L,00G  89.705 300.855.00
2,000 31 62,000 $9.990 619,380.00
£O00 31 49,600 $10.200 505,920.00
2600 31 80,600 $9.880 796,328.60
2,000 31 62,000 $106.600 657,260.00
Loy 3t 3L0GO $10.990 340,690.00
1,600 3] 49,600 $10.990 545,104.00
2,000 3t 62,000 $10.620 658.440.00

600 31 18,600 $10.250 190,650.00
LOGO 31 31,000 59.840 303.040.00
10006 31 31,000 87.600 237,460.00
L0031 49,600 $7.990 396,304.00
84,600 2,622,600 $10.0472  26,349,752.00

NG33107.XLS

Source

Date Location

03/1 12005 NYMEX
04/06/2005 NYMEX
05242005 NYMEX
0672012005 NYMEX
07/22/2005 NYMEX
GE/1772005 NYMEX
GB/18/2005 NYMEX
09/272005 NYMEX
09/28/2005 NYMEX
10/26/2005 NYMEX
L1/18/2008 NYMEX
11/22/2005 NYMEX
12/152005 NYMEX
12/20/2005 NYMEX
01/12/2006 NYMEX
01/31/2006 NYMEX
02/02/2006 NYMEX
02/06/2006 NYMEX
G3/G970606 NYMEX
G3/29/2006 NYMEX
03/30/2006 NYMEX
04/21720060 NYMEX
04/24/2006 NYMEX
04/25/2006 NYMEX

05032008 NYMEY
05/1772006 NYMEX
051972006 NYMEX
05/22/2006 NYMEX
Q5/26/2006 NYMEX
06/082000 NYMEX
06/13/2606 NYMEX
06/27772006 NYMEX
97/07/2006 NYMEX
0772872006 NYMEX
08/14/2006 NYMEX
08/28/2000 NYMEX
08/30/20060 NYMEX
09/07/2006 NYMEX
G9/11/2006 NYMEX
09212000 NYMEX
1041272000 NYMEX
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Mon

April, 2007
April, 2007
April, 2007
April, 2007
April, 2007
April, 2007
Agprit, 2007
April, 2007
April, 2007
April, 2007
April, 2007
April, 2607
April, 2007
April, 2007
April, 2007
April, 2007
April, 2007
April, 2007
Aprii, 2007
April, 2007
April, 2007
April, 2007
April, 2007
April, 2007
April, 2007

May, 2067
May, 2007
May, 2007
May, 2007
May, 2007
May, 2007
May, 2007
May, 2067
May, 2007

May, 2007

May, 2007
May, 2007
May, 2007
May, 2007
May, 2007
May, 2007
May, 2007
May, 2007
May, 2007
May, 2007
May, 2007
May, 2007
May, 2007

April, 2007

Gas Procurement Incentive Program - Locked Volumes Worksheet

Daily
Purchased
Volume

Days

3,000

as of March 31, 2607

Natlonal Grid - Rhode Isiand

Monthly
Volumes

Weighted

Price

$6.750

NYMEX  Average
NYMEX Price

T 611,100.00

Cumulative

90,600

3000 30 90,000 56.480 583.200.00
3000 30 90,000 $6.830 614,700.00
3,000 30 90,00¢  $7.440 669,600.00
34060 30 50,000 $8.470 762.300.00
2,600 30 78,000  $8.900 69426000
1,000 30 30,000 $8.99¢ 269770006
1,600 30 48,000 $8.820 423,360.00
800 30 24,000 §8.990 215,760.00
1L,R0C 30 54,0600 $8.850 486,060.00
Looe 36 30,000 $9.010 288,300.00
160G 30 48,600 $9.590 460,220.00
2,600 30 78,000 $9.400 733,200.00
2,600 30 78,000  §8.090 677,820.00
2,600 30 78,000 $9.260 722.280.00
2,600 30 78,000 §9.990 779,220.60
1,000 30 30,000 $9.200 276,000.00
1,600 30 48,000 $8.900 427.200.00
2,600 30 78,000  $8.390 654,420.00
2,600 30 78,000 58.560 667,68000
2,600 30 78,000 58700 678,600.00
2,506 30 75,000 §7.850 588,750.00
1,600 3¢ 30,000 $7.390 221,700.00
2,500 30 75,000 §$7.400 576,000.00
2,500 30 75,000 37.600 570,000.00
1,000 30 30,0060 $7.230 216,900.00
55,700 1,671,000 $8.2923  13,856,370.00
2,200 31 68,200 36.430 438,526.00
2200 31 68.200  $6.730 458 986,00
2,200 31 68,2060 $7.330 499,906.00
2,200 31 68,200 37.880 537.416.00
2400 31 74,400 $8.9%0 668,856.00
2,400 3t 74,400 $8.860 659,184.00
2,400 31 74,400 $8.750 651,000.00
5200 31 37,200 $9.2%0 345,588.00
£200 31 37,200 $5.290 345,588.00
2400 31 74,400 $8.950 665,880.00
2400 31 74,400 38.400 624,960.00
2400 3 74,400  §8.970 667,368.00
2400 N 74400 $8.950 663,880.00
Looe 31 31,000 $9.200 285,200.00
1,406 31 43,400 38690 377,146.00
2400 31 74,400 §7.950 591,480.00
2406 3t 74,400 $7.990 394,456.00
2400 3] 74,400 88290 616,776.00
1400 31 43,400 $8.250 358,050.00
100G 31 JLOOO  §7.250 224,750.00
1,400 31 43,400 $7.750 336,350.00
1,400 31 43,400  $7.480 324,632.00
1,300 31 40,300 §7.990 321,997.60
44,100 1,367,100 $8.2364  11,259,975.00

NG33107.XLS

Souree
Dyate

Location

04/26/2005 NYMEX
08/12/2005 NYMEX
GOAT2005 NYMEX
Q771872005 NYMEX
08/29/2005 NYMEX
99/16/2005 NYMEX
10/06/2005 NYMEX
10/07/2005 NYMEX
10172005 NYMEX
1H02/2005 NYMEX
12/08/2008 NYMEX
12/09/20058 NYMEX
01/24/2006 NYMEX
0212372006 NYMEX
0372972006 NYMEX
04/20/2006 NYMEX
05/22/2006 NYMEX
05/22/2006 NYMEX
06/22/2006 NYMEX
OF/17/2006 NYMEX
08/11/2006 NYMEX
09/12/2006 NYMEX
09/20/2006 NYMEX
10/06/2006 NYMEX
11/06/2006 NYMEX
12/18/2006 NYMEX

05/03/2005 NYMEX
06/Q8/2008 NYMEX
07/15/2005 NYMEX
08/15/2005 NYMEX
09/21/2005 NYMEX
10/03/2005 NYMEX
11/01/2005 NYMEX
1240772005 NYMEX
12/09/2005 NYMEX
01/13/2006 NYMEX
0272772006 NYMEX
03/27/2006 NYMEX
04/12/2006 NYMEX
052272006 NYMEX
05/24/2006 NYMEX
06/12/2006 NYMEX
07/06/2006 NYMEX
08/16/2066 NYMEX
09/07/2006 NYMEX
09/21/2006 NYMEX
10/10/2006 NYMEX
FHO7/2606 NYMEX
12/04/2006 NYMEX



Gas Procurement ¥ncentive Program - Locked Volumes Worksheet
as of March 31, 2067
National Grid - Rhode Island

Daily Weighted
Purchasad Meonthly NYMEX  Average Saurce
Volume Vol Price  NYM Cumulstive Date

Price

uines

06/13/2005 NYMEX

374

1800 30 34.000

l June, 2007 $6.930 220,00
2 June 2007 1L,800 30 34000 $7A470 403 380.00 070872005 NYMEX
3 lune 2007 1,860 30 54.000  $7.975 430.650.00 08/16/2005 NYMEX
4 June, 2007 L7006 30 51000 88910 454.410.00  0%720/2005 NYMEX
5 June, 2007 17000 30 S1.000 38810 449.316.00 1070472005 NYMEX
6 June, 2007 1,700 30 51,008 BE.665 441.915.00  F1AO2/2005 NYMEX
7 June, 2007 1700 30 51,000 §$9.300 474.300.00  12/06/2005 NYMEX
8§ June, 2607 L700 30 51,000 §$9.430 480.930.00 010342006 NYMEX
G Jung, 2007 1100 30 33,000 $9.040 208.320.00 (240272006 NYMEX
16 June, 2007 600 30 18,000 $8.590 161,820.00  (2/06/2000 NYMEX
1T June, 2007 1,700 30 51,000 $5.100 464,100.00  03/30/2006 NYMEX
12 June, 2007 L7060 30 51,006 $9.850 302,350.00  04/20/2006 NYMEX
13 June, 2007 LOGo 30 20,0600 $9.200 276,000.00  03/22/2006 NYMEX
14 June, 2007 700 30 21,00¢  3R.900 186,900.00 05/22/2006 NYMEX
L5 June, 2007 L7000 36 51,000 §8.360 426,360.00  0G/21/2006 NYMEX
16 Jung, 2007 1,700 30 JL000  $8.550 436,050.00  07/17/2006 NYMEX
17 June, 2607 1,700 30 SLOCO  58.490 432,990.00 08/14/2006 NYMEX
18 June, 2007 1,500 30 45,000 §7.990 359,550.00  09/11/2006 NYMEX
19 June, 2007 1,000 30 30,000 $7.450 223,500.00  09/20/2006 NYMEX
20 June, 2007 1,500 30 45,000 §$7.830 353.250.00  10/11/2006 NYMEX
21 June, 2007 1,500 30 45,000 $7.870 354,150.00  11/10/2006 NYMEX
22 June, 2007 L300 30 43000 $7.690 346,050.00  12/06/2006 NYMEX
23 June, 2007 1400 0 30 42,000 §6.730 282.660.00 01/03/2007 NYMEX

34,200 1,026,000 383945 8,613,165.00
1 uly, 2007 E700 2 52,700 §7.533 397,094.50 07/07/2005 NYMEX
2 July, 2007 L,7%0 31 52,700 $7.508 395,513,530 08/04/2005 NYMEX
3 July, 2007 1500 31 46,300 §8.230 396,645.00 08/15/2002 NYMEX
4 July, 2007 L3064 31 46,500 38.870 41245500 10/A572005 NYMEX
5 July, 2007 506 31 46,500  38.590 399,435.00 11/03/2005 NYMEX
6 July, 2007 1500 31 46,500 $9.350 434,775.00  12/09/2005 NYMEX
7 Juby, 2007 1,500 31 46,500 $9.275 431.287.50 01/12/2006 NYMEX
8 July, 2007 1,500 3 46,500 $9.060 421,290.00  02/03/2006 NYMEX
9 July, 2007 1,500 31 46,500 $8.450 392,925.00  03/06/2006 NYMEX
10 July, 2007 Lo 31 34,100 $9.090 309.969.00  04/04/2006 NYMEX
1T July, 2007 460 3t 12,400 §9.040 LIZ,096.00 04/05/2006 NYMEX
12 July, 2007 1,000 31 ILO0O  §9.200 285200.00  05/22/2006 NYMEX
13 luly, 2007 500 31 15,500 $8.990 13434500 05/724/2006 NYMEX
M July, 2007 1,500 31 46,500 $8.550 397,575.00  06/20/2006 NYMEX
S laly, 2007 1,560 31 46,500 $8.550 39T,575.00  07/25/2006 NYMEXY
e July, 2007 1500 3 46,500 $8.590 399,435.00 0B/0B/2006 NYMEX
17 luly, 2007 1460 3t 43,400 57.360 31942400 09/14/2006 NYMEX
18 luly, 2007 1,006 31 30,000 $7.300 226,300.00  09/25/2000 NYMEX
19 July, 2007 1400 31 43400 §7.750 336,350.00  10/12/2006 NYMEX
20 July, 2007 1,406 31 43,406 £7.9%¢ 346,766.00 11/22/2006 NYMEX
21 Judy, 2007 1400 31 43,400 §57.990 346,766.00  12/04/2006 NYMEX
22 luy, 2007 © L4000 31 42,400 $6.900 299.460.00  01/04/2007 NYMEX
23 July, 2007 1400 31 43,400 $7.790 338,086.00  02/02/2007 NYMEX

30,800 954,860 $83114  7.935767.50
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August, 2007
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August, 2007
August, 2007
Avgust, 2007
August, 2007
August, 2007
August, 2007
August, 2007
August, 2007
August, 2007
August, 2007
Augast, 20067
August, 2007
August, 2007
August, 2007
August, 2007
Augusy, 2007
August, 2007
Augast, 2007

September, 2007
September, 2007
September, 2007
September, 2007
September, 2007
September, 2007
September, 2007
September, 2007
September, 2007
September, 2007
September, 2007
September, 2007
September, 2007
Septerber, 2007
September, 2007
September, 2007
Septemmber, 2007
September, 2007
September, 2007
September, 2007
September, 2007

Mont} i

Gas Procurement Incentive Program - Locked Vohrmes Worksheet

Daily
Purchased

Voiume

Dys

as of March 31, 2007

National Grid - Rhode Esland

Weighted

Price

NYMEX Price

Monthly NYMEX  Average
Volumes

" 376,464.00

Cumulative

L6003 49,600  §7.590
1,606 31 49,600 $8.440 418,624.00
1,600 31 49,600  $8.550 424,080.00
1,600 31 49,600  §8.850 438,960.00
1,600 31 49,600 §9.270 459,792,090
1,600 31 49,600 §9.670 479,632.00
L6OO 31 49,600  $8.780 435,488.00
1606 31 49,600  $8.870 439,952,060
1,606 31 49,600 §9.110 451,856.00
600 31 18,600  $9.430 175,398.00
1Looo 31 31,000 §9.200 285,200.00
Letd 3 49,600  $8.750 434,060.00
Le0d 31 49,600 $8.360 414,656.00
LeG) 31 49,600 $8.730 433,008.00
1,560 3] 46,500 $8.300 365,250.00
1,000 31 3L000  $7.370 228,470.00
£500 31 46,500 $8.050 374,325.00
£5000 31 46,500 $8.190 380,835.00
1,506 31 46,500 §7.750 360,375.00
1,500 31 46,500 56.990 325,035.00
L5 31 46,500 §7.900 367,350.60
1.400 31 43400 §7410 321,594.00
32,200 998,200 $8.4355  8,420.344.00
L7006 30 51,000 $8.500 433,500.00
1700 30 51,000 38745 445,995.00
L7oG 30 51,000 g2 424,835.00
L7000 30 51,006 $9.250 471,750.00
1706 30 51,000 39356 476,850.00
L7 30 55000 38430 429,930.00
1,760 30 31,000 $9.23%0 471,750.00
17000 3¢ 51,060 89.960 507,860.00
LOoo 30 30,000 89200 276,000.00
700 30 21,000 §9.190 192,890.00
700 30 21,000 $8.400 176,400.00
Lo 30 30,000 $8.600 258,000.00
1,700 30 51,000 $8.750 446,250.00
1706 30 51,000 $8.950 456,450.00
1600 30 45,000 §7.990 383,520:.00
1,600 30 48,000 $7.99¢ 383,520.00
1,600 30 48,000 $8.150 391,200.00
1,600 30 48,000 $7.960 382,08(.00
1,600 30 48,600 $6.990 335,520.00
1,600 30 48,000 §7.960 382,080.00
1,600 30 48,000 87.460 358,080.00
31,600 548,000 33.5281 8.,084,655.00

NG33107 XLS

Source

Date Location

08/02/2005 NYMEX
09/13/2005 NYMEX
10/11/2005 NYMEX
L1/18/2005 NYMEX
12/14/2005 NYMEX
01/3172006 NYMEX
02/09/2006 NYMEX
03/16/2006 NYMEX
04/7/2006 NYMEX
05/17/2006 NYMEX
05/22/2006 NYMEX
06/20/2006 NYMEX
0772172006 NYMEX
08/07/2006 NYMEX
G907/20606 NYMEX
(9/27/2006 NYMEX
10/23/2006 NYMEX
1172172006 NYMEX
12/11/2006 NYMEX
011172007 NYMEX
GZ/G6/2007 NYMEX
(3/19/2007 NYMEX

G9/1222005 NYMEX
10/06/2005 NYMEX
LUATI2005 NYMEY
12/12/2005 NYMEX
01/27/2006 NYMEX
02/15/2006 NYMEX
(03/28/2006 NYMEX
04/20/2006 NYMEX
05222006 NYMEX
05/24/2006 NYMEX
06/15/2006 NYMEX
06/28/2006 NYMEX
07/17/2006 NYMEX
O8/G3/2006 NYMEX
(9/13/2006 NYMEX
FO/2772006 NYMEX
12273006 NYMEX
12/65/2006 NYMEX
01/17/2007 NYMEX
02/12/2007 NYMEX
03/19/2007 NYMEX



(ras Procurement Incentive Program - Locked Volumes Worksheet
as of March 31, 2007
National Grid - Rirode Island

Daily Weighted
Purchased Monthly NYMEX  Average Source
Volume Volumes  Price Cumulative

LOCK # Month Days NYMEX Price Iat Lotion

" October, 2007 2700 31 83700 $8.050 749,115.00 10/05/2005 NYMEX

i

2 October, 2007 2300 3] 71,306 $8.900 634,570.00  11/15/2005 NYMEX

3 {ctober, 2007 2,300 31 THI00 %9550 680.915.00 12/08/2005 NYMEX

4 October, 2007 2300 3t 71,300 $9.650 688.045.00 01/30/2006 NYMEX

5 October, 2007 2,300 31 71300 §9.250 659,5325.00 02/02/2006 NYMEX

G October, 2007 2,360 31 71,300 38940 640,987,006 03/14/2006 NYMEX

7 October, 20067 2,380 31 71,300 $9.200 655.960.00 04/05/2006 NYMEX

8 October, 2007 1Loe N 31,000 $9.200 2RBE200.00 05/22/2006 NYMEX

9 October, 2007 1,300 3 44,300 5R8.830 356,655.00 05/26/2006 NYMEX

i¢  October, 2007 2,300 31 71300 $8.940 637,422.00  06/20/2006 NYMEX

11 October, 2007 2,300 31 71,300 $8.870 632,431.00 07/25/2006 NYMEX

12 October, 2007 2,360 . 31 71,300  $8.930 638,135.00 08/07/2006 NYMEX

13 October, 2007 2,100 3t 65,100 38750 569,625.00 09/07/2006 NYMEX

14 October, 2007 2,160 31 63,100  $7.590 520,149.0C 10/23/2006 NYMEX

15 Qctober, 2007 2,100 3t 65,100 $8.350 543,585.00 11/21/2006 NYMEX

16 October, 2007 _ 2100 31 65,160 $7.750 504,525.00  12/20/2006 NYMEX

17 October, 2607 2,100 31 65,100 $7.750 504,525,060 01/24/2007 NYMEX

18 October, 2007 2,000 31 62,000 $7.990 495,380,00 02/13/2007 NYMEX

1% October, 2007 2,000 31 62,000  §7.680 476,160.00 03/15/2007 NYMEX

46,200 1,240,200 $8.7249  10,872,909.00

! November, 2007 3700 30 TELO00  $8.990 SO7ENC.00 11092005 NYMEX

2 November, 2007 37000 30 P1LOGO  §9.93G LI102.230.00  12/66/2005 NYMEX

3 Novernber, 2007 3,700 30 11L0G0  $9.950 1,104,450.00  01/05/2006 NYMEX

4 November, 2007 3760 30 FEL,000  $9.900 1L,098,900.60 02/02/2006 NYMEX

5 November, 2007 3,700 30 111,000 $9.250 1.037.850.00 03/02/2006 NYMEX

6 November, 2007 3,700 30 111,000 $19.650 LIS IS0.00  04/26/2006 NYMEX

7 November, 2007 37000 30 FTLGOD S10.350 148853000 O3/1R/2006 NYMEX

8 November, 2007 37600 30 LELOOG  $2.370 L062,276.00 06/21/2006 NYMEX

9 Navember, 2007 3700 30 111600 $9.540 1,058,940.00  O7/05/2006 NYMEX

10 November, 2007 3,700 30 FILOOD  $9.690 1,075,590.00 08/08/2006 NYMEX

Il November, 2007 3300 30 99000 $8.050 796,950.00 09/28/2006 NYMEX

12 November, 2007 3,300 30 99,000  58.525 843,975.00 10/242006 NYMEX

13 November, 2007 3,300 30 99,000 $9.050 895,950.00 11/30/2006 NYMEX

14 November, 2007 1,000 30 30,600 $9.160 274,800.00 12/04/2006 NYMEX

15 November, 2007 2,300 30 69,060 $7.690 530,610.00 12/27/2006 NYMEX

16 November, 2067 2,500 30 75,000 $8.510 638.250.00 GLA4/2007 NYMEX

17 Noavember, 2007 00 30 21,0600 §7.750 162,756,060 01/05/2007 NYMEX

18  November, 2007 2,000 30 60,600 $8.570 514.200.00  01/12/2007 NYMEX Accelerated
19 November, 2007 2000 30 60,000  $8.550 313.000.00 01/1272007 NYMEX Accelerated
20 November, 2007 LOoo  3n 30,000 $8.550 256,500.00  01/12/2007 NYMEX Accelerated
21 November, 2007 100G 30 36,000 §58.520 25560000 01/12/2007 NYMEX Accelerated
22 MNovember, 2007 1060 30 30,000 $B.540 256,200.00 01/12/2007 NYMEX Aceelerated
23 November, 2007 100G 30 36,000 $8.650 259,500.00 01/19/2007 NYMEX Accelerated
24 November, 2007 1,000 30 30,000 $8.540 256,200.00 021472007 NYMEX
25 November, 2007 600 30 18,000  $8.450 I52,106.00 02/25/2007 NYMEX
26 November, 20607 1600 30 48,000 §8.340 4006,320.00  03/15/2007 NYMEX

64,600 1,938,000 $9.2240 17,876,025.00
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Month

December, 2007
December, 2007
December, 2007
December, 2007
Drecember, 2007
Drecember, 2007
December, 2007
December, 2007
December, 2007
Dgcember, 2007
December, 2007
December, 2067
December, 2007
December, 2007
December, 2007
December, 2007
December, 2007
December, 2007
December, 2007
December, 2007
December, 2067
December, 2007
December, 2007
December, 2007
December, 2007
December, 2007
December, 2007
December, 2007
December, 2007

January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008

January, 2008

January, 2008
January, 2008
January, 2008
lanuary, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008
January, 2008

Gas Procurement Incentive Program - Locked Volumes Worksheet
as of March 31, 2007
MNational Grid - Rhode Esiand

Daily
Purchased
Volume

Lay

Monthly
nes

Price

136,500

Weighted
NYMEX  Average

NYMEX Price  Cumulative

$10.450

1.457.775.00

4,500 31
4,500 31 139,500 $10.850 LS13,575.00
4,500 31 139,500 $10.260 1AIL270.60
4,500 31 139.500 $10.500 1,464,750.00
4,560 3] 139,500 $11.290 1,374,955.00
4500 31 139,500 $10.950 1,527,525.00
- 4,500 3 139500 $9.990 1,393,605.00
4,500 31 135500 $10.450 1,457,775.00
4,500 31 139560 $10.85¢ 1,513,575.00
500607 31 153,000  $8.450 1,309,750.00
4,100 31 127,100 $8.9%0 1,142,629.00
LooG 31 3L900 58630 267.530.00
4,100 31 127,100 $%.050 1,150,255.00
L,ooo 31 3L000  $4.160 283.960.00
3100 3 96,100 38.905 855,770.50
Looe 1 3LO0G  $R.610 266,910.00
2,500 31 77500 BR310 659,525.00
1,600 31 49.600  $8.610 427.056.00
2,000 31 62,600  $8.570 531,340.00
2,000 31 62,000 $8.530 536,160.00
1,000 31 31,00¢  $8.550 265,050,060
Looo 31 31,000 $8.520 264,120.00
100G 31 31,000 $8.540 264,740.00
2,000 31 62,060 58,730 541,260.00
2.000 3} 62,000  $8.58C 531,960.00
1006 31 31,000 $8.6350 268,150,006
1,000 31 31,600 $9.650 280,550.00
1,060 31 31,000 §9.250 266,750.00
2000 31 62,000 £9.350 §70.700.00
79,900 2,476,900 $9.7065  24.041,910.50
4806 31 148,800 $10.950 1,629,360.60
4,800 31 148,800 $10.490 1,560,912.00
4,800 31 148,800 $10.590 1,575,792.00
4800 31 148 800 §11.850 1,763,280.00
4,800 31 148,800 $11.490 1,709,712.00
4,800 31 148,800 $10.79¢ 1,603,552.00
4,800 31 148,800 $10.990 1,635,312.00
4,800 3 148,800 $11.300 1,681,440.00
4400 31 136400 $9.590 1,308,076.00
1,000 31 JLO0O  39.240 286,440.00
4,400 31 136,400  §9.150 1,248,060.00
2,000 31 62,000 $8.920 553,040.00
4400 31 136,400 $9.150 1,248,060.00
Lo 31 31000 $9.160 283,960.00
3,400 31 103,400 59,138 962,829.06
Looe 31 3LOGD 88610 266,910.00
2,500 33 77,500 $8.510 659,525.00
5800 31 35,800 38,740 487,692.00
2,000 31 GL000  $8.570 531,340.00
2,000 31 62,000 $8.530 530,100.00
1,60¢ 31 3L060  S&.530 265,050.00
1,006 31 3LOGO  $8.520 264,120.00
1000 31 31,000 $8.540 264,740.00
2,600 31 62,000 $8.730 541,260.00
2,060 31 62,000 $8.850 548,700.00
3000 3 93,000 $8.750 813,750.00
1,060 31 3L000  $8.650 2068,150.00
Looo 3 31,000 §9.420 292,020.00
1,200 31 37200 $9.330 347,076.00
2,200 31 68,200  59.670 659,494.00
§3,700 2,594,700 $0.9402  25791,752.00
NG33107.XL3

Source
Date

Location

12/G9/2005 NYMEX
GL30/2006 NYMEX
02/07/20060 NYMEX
03/28/2006 NYMEX "
G4/21/2006 NYMBEX
05/2572006 NYMEX
06/08/2006 NYMEX
ON25/2006 NYMEX
08/30/2006 NYMEX
69/22/2006 NYMEX

10/27/2006 NYMEX

10/3172006 NYMEX
T1/10/2006 NYMEX

12/04/2006 NYMEX

12/19/2006 NYMEX

12/27/2006 NYMEX
01/04/2007 NYMEX
01/08/2007 NYMEX
011272067 NYMEX Accelerated
01/12/2G07 NYMEX Accelerated
G1/12/2007 NYMEX Accelerated
G1/12/2007 NYMEX Accelerated
01/12/2007 NYMEX Accelerated
O1/12/2007 NYMEX Accelerated
QATR007 NYMEX Accelerated
0171972007 NYMEX Accelerated
(2/12/2007 NYMEX

0272007 NYMEX

QZA3/2007 NYMEY

0141872006 NYMEX
02/2472006 NYMEX
03/15/2006 NYME
04/20/2006 NYMEX
05/25/2006 NYMEX
06/22/2006 NYMEX
07/26/2006 NYMEX
08/29/2006 NYMEX
09/19/20G06 NYMEX
09/20/2000 NYMEX
LH27/2006 NYMEX
1673172006 NYMEX
THO7/2006 NYMEX
127042006 NYMEX
127212006 NYMEX
12/272006 NYMEX
G1/04/2007 NYMEX
G1/A5/2007 NYMEX
01/12/2007 NYMEX Accelerated
0171272007 NYMEX Accelerated
01/12/2007 NYMEX Accelerated
GLA12/2007 NYMEX Accelerated
01/1272007 NYMEX Accelerated
0171242007 NYMEX Accelerated
31/16/2007 NYMEX Accelerated
O1/18/2007 NYMEX Accelerated
01/19/2007 NYMEX Accelerated
02/12/2007 NYMEX
02/20/2007 NYMEX
03/23/2007 NYMEX




Lock s

]
2 February, 2008
3 February, 2008
4 February, 2008
5 Felruary, 2008
6 Febreary, 2008
7 February, 2008
&  February, 2008
9 February, 2008
16 February, 2008
1t February, 2008
12 February, 2008
13 February, 2008
i4  February, 2008
15 February, 200%
i6  February, 2008
17 Tebruary, 2008
18 TFebruary, 2008
19 February, 2008
20 February, 2008
21 February, 2008
22 February, 2008
23} February, 2008
24 February, 2008
23 Febroary, 2008
26 February, 2008
27 February, 2008
28 February, 2008
29 February, 2008
i March, 2008
P Mareh, 2008
3 March, 2008
4 March, 2008
5 March, 2008
6 March, 2008
7 March, 2008
& March, 2008
9 March, 2008
10 March, 2008
1Y March, 2008
12 March, 2008
13 March, 2008
14 Mareh, 2008
15 March, 2008
6 March, 2008
17 March, 2008
18 March, 2008
19 March, 2008
20 March, 2008
21 March, 2008
22 March, 2008
23 March, 2008
24 March, 2008
25 March, 2008
26 March, 2008

Page & of 11

Month

" February, 2008

Gas Procurement Incentive Program - Locked Velumes Worksheet

Daily
Purchased
Volume

4,400

[}ys

as of March 31, 2607

National Grid - Rhode ¥sland

Weighted
Monthly NYMEX  Average
Price

Vohunes

NYME Frice

Cumulative

T1,320,660.00

127,600 $10.350
4400 29 127600 $10.830 1,384,460.00
4400 29 127600 $1t.950 1,524,820.00
4,400 29 127600 $11.450 1,466,124.00
4400 29 127600 $10.750 1,371,760.00
4,400 29 127,600 $10.980 1.401,048.00
4,400 29 127,600 $11.350 1,448,260.00
5000 29 145000 $9.300 1,348,500.00
4,100 29 118.900 $9.350 1,111,715.00
1,060 26 29,060 $8.990 260,710.00
4100 25 118900 $9.150 1,087.935.00
1,000 29 29,060 $9.160 265,640.00
3,100 29 89.900  $9.290 835,171.00
1000 29 20,000 $8.610 249,690.00
2500 29 72,500 $8.510 616,575.00
1,600 29 46,406 $8.750 406,000.00
2,000 29 58,000 $8.570 497,060.00
2,006 29 58,000 $8.550 495,900,00
1,000 29 20000  $8.55G 247,950°60
100G 26 26,000  $8.520 247,080.00
100D 29 29,000 $8.540 247,660.00
1,000 29 29000 58.830 256,070.00
2,000 29 58,000  $8.730 506,340.00
3,000 29 §7,000 $8.855 770,385.00
2,000 729 58,000 $8.750 507,500.00
1,000 29 29,000 §8.650 250,850.00
Lont 29 20,600 $9.350 271,150.00
1000 29 29,000 $9.530 276.370.00
2,000 29 58,000 $9.240 535,920.00
74,200 2,151,800 £9.8567  21,209,643.0C
4460 31 136400 $10.350 1,411,740.00
4,400 31 136400 $11.550 1,575.420.00
4400 31 136,400 $11.390 1,553,596.00
4400 31 136,400 $10.550 1,439,020.60
4400 31 136400 $10.775 1,469,641.80
4400 31 136,400 $10.850 1,479,940.00
4,000 31 124,000 $9.750 1,209,000.0G
4,000 31 124000 $9.150 1,134,600.00
4,000 31 124,000 $8.990 1,114,760.00
1,000 31 31,000 $9.160 283,960.00
3000 3] 93,000  $8.990 $36,070.60
2,500 31 77500 S$8.510 659,525.00
1,400 31 43,400  $8.570 171,938.00
2,000 31 62,000  $8.570 531,340.00
2,006 31 62,000 $8.550 530,100.00
1,000 31 31,000 $8.550 265,050.00
1,000 31 31,000 $8.520 264,120.00
1,000 31 31,000 $8.540 264,740.00
2,000 3 62,000 $8.610 533,820.00
2,000 3] 62,000 $8.730 541,260.00
4,000 31 124000 $8.700 1,078,800.00
2,000 31 62,000 $%.550 530,100.00
1,000 31 31,600 $R.650 268,156.00
1,600 31 31,000 $9.270 287,370.00
900 11 27,906 $9.300 259,470.00
1,900 31 58,000 $9.020 531,278.00
68,100 2,111,100 $9.6750  20,424,808.80

NG33107.XLS

Source

Date Location

02/23/2006 NYMEX
G3/30/2006 NYMEX
04/26/2006 NYMEX
05/23/2006 NYMEX
O6/23/2006 NYMEX
OF/2R/2006 NYMEX
08729720060 NYMEX
09/20/2006 NYMEX
10/23/2006 NYMEX
16/31/72006 NYMEX
1HAOG6/2006 NYMEX
12/04/2006 NYMEX
1271972006 NYMEX
122772006 NYMEX
01/04/2007 NYMEX
01/05/2007 NYMEX
01/12/2007 NYMEX Accelerated
0171272007 NYMEX Accelerated
0141272007 NYMEX Accelerated
01/12/2007 NYMEX Accelerated
01/12/2007 NYMEX Accelerated
O1/12/72007 NYMEX Accelerated
GI/12/2007 NYMEX Aceelerated
G1/17/2007 NYMEX Accelerated
01/18/2007 NYMEX Accelerated
03/19/2007 NYMEX Accelerated
0271472007 NYMEX
02/23/2007 NYMEX
03/16/2007 NYMEX

03/20/2006 NYMEX
04/2772006 NYMEX
05/18/2006 NYMEX
06/26/2006 NYMEX
07/27/2006 NYMEX
08/21/2006 NYMEX
(9/15/2006 NYMEX
10/25/2006 NYMEX
L1/06/2006 NYMEX
12/04/2006 NYMEX
12/20/2006 NYMEX
01/04/72007 NYMEX
01/05/2007 NYMEX
01/12/2007 NYMEX Accelerated
G1/12/2007 NYMEX Accelerated
0171212007 NYMEX Accelerated
GL/12/2007 NYMEX Accelerated
01/12/2007 NYMEX Accelerated
0171272007 NYMEX Accelerated
0171272007 NYMEX Acceterated
OL/16/2007 NYMEX Accelerated
01/18/2007 NYMEX Accelerated
GH/19/2007 NYMEX Accelerated
02/21/2007 NYMEX
02/23/2007 NYMEX
03/16/2007 NYMEX
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Gas Procurement Incentive Program - Lacked Volumes Worksheet

Daily
Purchased

Days Volumes

as of March 31, 2007

National Grid ~ Rhode Island

Weighted

Price

Monthly NYMEX  Average
NYMEX Price

Cumulative

688,500.00

81,000 §8.500

30 81,060 $8.850 716.850,00

36 81,000 §7.95¢ 643,950.,00

2,700 30 81,000 3$7.950 643,950.00
2,000 30 8LOGO  §7.99¢ 647,190.00
2,700 30 81,000 $7.300 591,300.00
2,700 30 81,000 §7.730 627,750.00
2,700 30 81,000 §7.850 635,830.00
2,600 30 78,000 §7.750 654,500.00
2,660 30 78000  57.600 592.,800.00
1,600 30 48,000  37.665 367.920.00
£O00 30 30,000 $7.650 229.500.00
2,600 30 78.000  $7.760 605.280.00
32,000 960.000 76118  7.505340.00
2,300 31 71,300 $8.650 616,745.00
2,300 31 71,300 $7.750 552,575.00
2,300 31 71,300 §7.750 552,575.00
2,300 31 71,300 §7.980 568,974.06
2,160 3% 65,100 §7.100 462,210.00
2,100 3% 65,160 $7.780 506,478.00
2,100 31 65,100 §7.750 504,525.00
2,100 31 63,10¢  §7.350 491,505.00
2,106 3t 65,100 §7420 483,042.00
1,000 31 31060 $7.500 232,500.00
Lioe 3 34,100 §7.560 257,796.00
2106 31 65,100 $7.650 498,015.00
23,900 740,900 $7.7267  5,726,940.00
L7060 30 SLOOG  §7.600 387,600.00
1700 36 31000 §7.960 405,960.00
L7706 30 SLOOD $7.990 407,490.00
1700 30 SLO00  §7.950 405,450.00
1706 30 51000 §7.810 398,310.00
L7000 30 31,000 §7.770 356,270.00
L7006 30 SLOGO  §7.800 397,800.00
L6006 30 48,000 $7.600 364,800.00
1,600 30 48,000 §7.650 367.200.00
1,600 30 48,000 §8.020 384,960.00
16,760 501,000 $7.8160 3,915840.00
1,506 31 46,300 $7.950 366,675.00
1600 31 49,600 $7.990 396,304.00
1,300 31 46,500 §7.900 367,350.00
1560 31 46,500 $7.900 367,350.00
1,560 31 46,500 $7.040 369,210.00
L300 31 46,500 $7.950 369,675.00
1,500 3 46,500 $7.550 351,675.00
1500 31 46,500 §7.700 358,650.00
1500 34 46,500 $8.090 376,185.00
13,600 421,600 78863 3,324,874.00
1,6G0 31 49,600 $7.990 366,304.00
1,560 31 46,500 $7.900 367,350.00
1,500 31 46,500 §7.900 367,350.00
1,500 31 46,500 57.800 362,700.60
150G 31 46,500 §7.580 352,470.00
150G 31 46,500 §7.630 354,795.00
1,500 31 46,500 57.700 358,050.00
L300 31 46,500 §7.760 360,840.00
12,100 375,160 $7.7842  2.919,859.00

NG33107.XLS

Source

Date  Location

04/05/2006 NYMEX
05/0472006 NYMEX
D6/06/2006 NYMEX
QTAN2066 NYMEX,
0BAO7/2006 NYMEX
0972772006 NYMEX
LO/12/2006 NYMEX
TH1072006 NYMEX
12/18/2006 NYMEX
01/11/2007 NYMEX
02/14/2007 NYMEX
02/15/2007 NYMEX
03/14/2007 NYMEX

05/03/2006 NYMEX
06/02/2006 NYMEX
07/10/2006 NYMEX
08/02/2006 NYMEX
09/28/2006 NYMEX
10/27/2006 NYMEX
LH/10/2006 NYMEX
12/22/2006 NYMEX
O1/25/2007 NYMEX
02/20/2007 NYMEX
92/22/2007 NYMEX
03/14/2007 NYMEX

G6/G1/2006 NYMEX
G7/20/2006 NYMEX
08/04/2006 NYMEX
09/05/2006 NYMEX
10/18/2006 NYMEX
PL/I02006 NYMEX
12/18/2006 NYMEX
0143072007 NYMEX
3272272007 NYMEX
03/20/2007 NYMEX

07/1172006 NYMEX
08/082006 NYMEX
09/41/2006 NYMEX
FO/10/2006 NYMEX
/1072006 NYMEX
12/12/2006 NYMEX
01/17/2007 NYMEX
(3272172007 NYMEX
03292007 NYMEX

08/16/2006 NYMEX
08/08/2006 NYMEX
/1272006 NYMEX
FHO7/2006 NYMEX
12/28/2006 NYMEX
017252007 NYMEX
02/20/2007 NYMEX
Q3/19/2007 NYMEX



Gas Precurement Incentive Program - Locked Volumes Weorksheet
as of March 31, 2607
National Grid - Rhoede Island

Daily Weighted
Purchased Monthly NYMEX  Average Source
Monti Volume Days NYMEX Price

LOCK # ~ Price Dale. Locaiion

Cumulative

202.900.00 0971112006 NYMEX

1 September, 2008 1,700 500G §7.900
2 . September, 2008 1,700 30 51.060  $7.800 402.390.00  10/66/2006 NYMEX
3 September, 2008 170G 36 51,060 $8.350 425 850.60 11/30/2006 NYMEX
4 September, 2008 1,700 30 51,000 $7.990 407459000 12/05/2006 NYMEX
5 September, 2008 1,700 30 51,000 $7.800 357.800.00 01/23/2007 NYMEX
6 September, 2008 1,700 30 31,000 87780 356.780.00  02/14/2007 NYMEX
7 September, 2008 1L,700 30 51,000 38,110 413,610.00 03/26/2007 NYMEX
11,904 357.000 $7.6743 2,846,820.00
[ October, 2008 2200 3 08,200 §7.99¢ 544,918.00 10/23/2006 NYMEX
2 October, 2008 : 2,200 31 68,200 $8.390 572,198.060  11/30/2006 NYMEX
3 October, 2008 2200 3t 68,200 $7.990 544,018.00 12/22/2006 NYMEX
4 October, 2008 2200 31 68,200  $7.760 529.232.00 01/16/2007 NYMEX
5 October, 2008 Lo0O 31 3LO00  $7.970 247,070.00 02/16/2007 NYMEX
6 October, 2008 1,200 33 37,200 $7.940 295,368.00 02/22/2007 NYMEX
7 October, 2008 2,200 31 68,200 $8.210 550.922.00 03/26/2007 NYMEX
13,200 409200 $8.0489 3,2931.0626.00
i November, 2008 3,500 30 105,000 $8.600 903.,000.00 11/27/2066 NYMEX
2 November, 2008 3,500 30 HOZ000  $8.500 892.500.00 12/04/2006 NYMEX
3 November, 2008 3,500 30 105,000 $8.200 861,000.00 01/25/2007 NYMEX
4 November, 2008 3,500 30 105,000 $8.260 87045000 02/12/2007 NYMEX
5 November, 2008 3,500 30 105,000 $8.680 911.400.00 03/26/2007 NYMEX
17,500 525,000 $8.4346 4.438,350.00
i December, 2008 4306 1 133,300 $8.990 19836700 12/01/2006 NYMEX
2 Decomber, 2008 4,306 31 133,300 $8.750 1,160,375.00 OH11/2007 NYMEX
3 December, 2008 4,300 31 133,300  $8.930 £,193,035.00  02/23/2007 NYMEX
4 December, 2008 4,300 3] 133,300 $9.150 1,219,695.00 (3/26/2007 NYMEX
17,200 333,200 $8.9600 477747200
! Ianuary, 2009 4,500 31 139,500 $8.900 . 1,241,550.00 01/0472067 NYMEX
2 January, 2009 4,306 31 139500 $8.85¢ 1,234,575.00  02/06/2007 NYMEX
3 lanuary, 2009 4,500 31 130,500  $9.540 1,330,836.00 03/30/2007 NYMEX
13,500 418,500 $9.0567  3.806,955.00
i February, 2009 4,200 28 117,600 $9.2G0 L,OBL920.00 02/26/2007 NYMEX
2 February, 2009 4,200 28 117,600 $9.520 1,119,552.00 03/30/2007 NYMEX
8,400 235,200 $9.3600 2 201.472.00
I March, 2009 4,100 31 127100 $9.070 1,165,507.00  03/30/2007 NYMEX
2 0 31 0 $0.000 0.00 NYMEX
4,100 127,100 $9.1700 1,165,507.00
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