October 20, 2006

Ms. Luly Massaro
Commission Clerk

Public Utilities Commission
89 Jefferson Boulevard
Warwick, Rl 02888

_Re: Docket No. 3436 - Quarterly Report — Gas Purchasing Program

Dear Ms. Massaro:

National Grid (*Company”) hereby submits its report of gas purchasing
activity for the quarter ended September 30, 2006.

Attached is a summary of the Gas Purchasing Program as of the end of
September and a detailed report of each transaction. All transactions during the
reporting period were fixed price agreements in which the NYMEX portion of the
delivered price was locked. The projected deferred gas cost balance at the end
of October 2006 is $(21.3) million. The current deferred balance at the end of
September 2006 is $(25.7) million.

If you have any questions, please contact me at 574-2223.
Very truly yours,

Qe Sansl o

Gary L. Beland
Manager, Gas Supply

cC: Thomas Ahern
Stephen Scialabba
Bruce Oliver
Paul Roberti, Esq.

f\pricshar\purchasing pln\quarterly reports\september 2006 quarterly report.doc

100 Weybcosset Street, Providence, Rl 02903-2822 B www.nationalgrid.com
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Gas Procurement Incentive Program - Locked Yolumes Yorksheet
as of September 30, 2006
National Grid - Rhode Isiand

Daily Weighted
Purchased Monthly NYMEX  Average Source
NYMEX Price  Cumulative Date

Valume

Days Volumes  Price

LOCK # Month

July,ZDi}G 1800 3l 35,800 35.940 331,452.00 01/13/G5

1
2 July, 2006 1,360 31 55800 $6.090 339,822.00 02/11/05
3 July, 2006 1,800 31 55800 $6.530 386,694.00 03/29/05
4 Jaly, 2006 2,500 31 77,500 S$7.130 552,575.00 04/21/05
5 July, 2006 2,500 31 77,500 $6.790 52622500 05/12/05
6  July, 2006 2,700 31 83,700 $7.630 633,631.00 06/22/05
7 July, 2006 $00 31 24800 $7.770 192,696.00 O/18/05
8 July, 2006 1,900 31 58900 $7.750 456475.00 07/20/05
9 Jjuly, 2006 2,700 31 83,700 $8.610 720,657.00 08/17/05
10 July, 2006 2,000 31 65,100 $10.550 686,805.00 09/28/05
11 July, 2006 2,100 31 65,100 $10.300 670,530.00 10/20/05
12 July, 2006 2100 31 65,100 $9.930 646,443.00 11/03/05
13 July, 2006 2,100 31 65,100 $10.850 712,845.00 12/14/05
14 July, 2006 2,106 31 65100 $9.500 618,450.00 01/05/06
15 July, 2006 2,100 31 65100  $9.400 611,940.00 02/01/06
16 July, 2006 1000 30 31,000 $7.900 244,500.00 02/22/06
17 July, 2006 1,000 31 31,006 §7.350 227,850.00 02/27/06
13 July, 2006 1000 31 31,000 $6.820 211,420.00 04/28/06
19 July, 2006 1000 31 31,000 $5.9%0 185,690.00 0G/07/06
20 July, 2006 LOBO 31 3L000 36410 198,710.00 06/22/06
36,100 1,119,100 $3.1839  9,160,810.00
I August, 2006 1,500 3] 46,500 $5.980 278,070.00 OL/18/05
2 August, 2006 1,500 31 46,500 $6.490 301,785.00 02/24/05
3 August, 2006 1,500 31 46,500 $6.575 305,737.50  03/04/05
4 August, 2006 2100 31 65100 $7.220 470,022.00 04/27/05
5 August, 2006 2100 31 65100 36835 444,958.50 05/13/05
6  August, 2006 2300 31 71,300 37750 552,575.00 06/27/05
7 Augnst, 2006 2300 31 71,300 $7.700 549,010.00 07/25/05
8 Augnst, 2006 L7060 31 52,700 $8.650 45585500 08/17/05
9 August, 2006 600 31 18,600 $8.500 158,100.00 08/18/05
10 August, 2006 2200 31 68,200 310400 709,280.00 08/28/05
11 August, 2006 2,200 31 68,200 $10.300 708,598.00  10/13/05
12 August, 2006 2200 31 68200 $9.990 631,318.00 11/28/05
13 August, 2006 2200 31 68,200 $10.700 729,740.00  12/16/05
14 August, 2006 2200 31 68200 $9.400 641,080.00 0109406
15 August, 2006 2200 31 68200 $8.9%0 613,118.00 02/02/06
16  Augnst, 2006 2200 31 68200 $7.350 501,270.00 03/02/06
17 August, 2006 1,000 31 31,000 $7.490 232,190.00 03/20/06
13 August, 2006 1,000 31 31000 $5.650 175,150.00 07/06/06
33,000 1,023,000 333166 8,507,857.00
1 September, 2006 1,500 30 45000 $5.985 269,325.00 01719/05
2 Scptember, 2006 LS00 30 45000 $6.150 276,750.00  02/15/05
3 Scptember, 2006 1560 30 45000 3$6.620 297,900.60 0¥/11/03
4 Scptember, 2006 2,400 30 63,000 $7.210 454,230.00  04/26/05
5 Scptember, 2006 2,100 30 63,000 $6.520 435,950.00 03/18/03
6  September, 2006 2200 30 66,000 $7.740 510,840.00 06/24/05
7 September, 2006 2200 30 66,000 $7.770 512,820.00 07/21/05
8  September, 2006 1,200 30 36,000 $8.640 311,040.00 08/15/05
9 September, 2006 1,000 30 30,000 $8.580 257,700.00 08/17/05
10 September, 2006 1400 30 42,000 $9.390 194,380.00 09/12/05
11 September, 2006 900 30 27,000 $9.350 252,450.00 0971305
12 September, 2006 2300 30 69,000 $0.500 724,500.00 10/18/05
13 September, 2006 2300 30 69,000 $9.890 682,410.00 11/08/05
14 Scptember, 2006 2300 30 69,000 $10.790 744,510.00  12/22/05
15 September, 2006 2300 30 69,000 $9.500 655,500.00 01/12/06
15 September, 2006 2,300 30 69,000 $8.900 614,100.00 02/06/06
17 September, 2006 2300 30 69,000 57.440 $13,360.00 03/06/06
18  September, 2006 1L0G0 30 30,000 $7.600 228,000.00 03/20/06
19 Scptember, 2006 2300 30 65,000 $7.900 545,160.00  04/04/06
20 Septewber, 2006 1,000 30 30,000 $6.990 209,700.00 05/18/06
2% September, 2006 LOOD 30 30,000 $595¢ 178,500.00  ©7/06/06
22 September, 2006 LOOG 30 30,000 $6.550 196,500.00 0%/17/06
17,700 1,131,000 $3.1924  9,265,575.00
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Gas Procurement Incentive Program - Locked Volumes Worksheet
as of September 30, 2606
Nationaf Grid - Rhode Isiand

Daily Weighted
Purchased Monihly NYMEX  Average Source
LOCK # Month Volune Days Volumes  Price  NYMEX Price  Cumulative Date

I October, 2006 2,300 31 71,300  $6.08C 433,504.00 01/24/05
2 October, 2006 2,300 31 71,300 $6.240 444,912.00 02/16/05
3 October, 2006 2,300 31 7(,300 $6.680 476,284.00 03/07/05
4 October, 2006 2,800 31 86,800 §7.070 613,676.00 04/18/05
5 Cctober, 2086 2,800 31 86,800 36,930 601,524.00 05/19/05
6 Qctober, 2006 1,900 31 53,900 57.470 439,983.00 06/14/05
7 Qctober, 2006 1,000 31 31,000 $7.630 236,530.00 06/25/05
8 October, 2006 1,500 31 46,500  $7.965 370,372.50 07/07/05
9 October, 2006 1,400 31 43,400 $7.875 341,775.0¢  07/11/05
10 October, 2006 2,900 31 89,900 $8.810 792,019.00 08/24/05
il October, 2006 2,700 31 83,700 $10.450 874,665.00 09/27/05
12 October, 2006 1,000 31 31,000 $10.460 322,400.00 10/06/05
13 October, 2006 1,700 31 52,700 $10.200 537,540.00 10/67/05
14 October, 2006 2,700 31 83,700 $10.200 £53,740.00 11/18/05
15 October, 2006 2,700 31 83,700 $10.290 361,273.00 12/27/05
16 October, 2006 2,700 31 83,700 $9.250 774,225.00  01/25/06
17 October, 2006 2,700 31 83,700 $8.650 724,005.00  02/07/06
18 October, 2006 2,700 3] 83,700 §$7.560 632,772.00  03/03/06
19 October, 2006 2,700 31 83,700 $7.990 668,763.00 04/06/06
20 October, 2006 2,760 31 83,700 $7.890 660,393.00 05/03/06
21 Octoher, 2006 1,000 31 31,000 $4.990 154,690.00 09/18/06
46,500 1,441,500 $8.1964  11,815,045.50
1 Movember, 2004 2,900 30 87,000 $6.320 549,840.00 01/20/05
2 November, 2006 2,900 30 87,000 $6.470 562,890.00 02/08/05
3 November, 2006 4,100 30 123,000 $6.950 854,850.00 03/11/05
4 November, 2006 4,100 30 123,000 $7.650 940,950.00  04/08/05
5 November, 2006 1,000 30 30,000 $7.200 216,000.00 05/06/05
&  November, 2006 3,00 30 93,000 $7.270 676,110.00 05/25/05
7 November, 2006 4,160 30 123,000 $7.800 959,400.00 06/14/05
8  November, 2006 4,100 30 123,000 $8.150 1,002,450.00 07/20/05
9 November, 2006 4,100 30 123,000 $8.850 1,088,550.00 08/18/05
10 November, 2006 2,000 30 60,000 $9,790 587,400.00 09/12/05
1! November, 2006 2,400 30 72,000 §9.750 702,000.00  09/13/05
12 November, 2006 2,000 30 60,000 $10.850 651,000.00  10/06/05
13 November, 2006 2,400 30 72,000 $10.650 766,800.00 10/07/05
i4  November, 2006 2,000 30 60,000 310.340 620,400.00 11/09/05
15  November, 2006 2,400 30 72,000 $10.690 769,680.00 11/23/05
16  November, 2004 2,400 30 72,000 $11.400 820,800.00 12/14/05
17 November, 2004 2,000 30 60,000 $11.350 681,000.00 12/15/05
18 November, 2006 2,000 30 60,000 $10.106 606,000.00 01/09/06
19 November, 2006 2400 30 72,000 $9.950 716,400.00 01/13/06
20 November, 2006 2,400 30 72,000 $9.990 719,280.00 02/02/06
21 November, 2006 2,000 30 60,000  $5.800 588,000.00 02/03/06
22 November, 2006 2,000 30 60,000 $3.650 519,000.00 03/06/06
23 November, 2006 1,000 30 30,000  $9.860 . 295,800.00 03/0%/06
24 November, 2006 1,400 30 42,000 $8.990 377,580.00 03/21/06
25 November, 2006 2,000 30 60,000 $10.450 627,000.00 04/20/06
26 November, 2006 2,400 30 72,000 $10.150 730,800.00 04/24/06
27 November, 2006 1,000 30 30,000 $10.845 325,350.00 05/03/06
28  November, 2006 1,000 30 30,000 $10.540 316,200.00 05/17/06
29  Novembet, 2006 1,000 30 30,000 $10.150 304,500.00 05/15/06
30 November, 2006 1,000 30 30,000 $10.120 303,600.00 05/22/06
31 November, 2006 400 30 12,000 38.550 102,600.00  05/24/06
32 November, 2006 1,000 3¢ 10,000 $9.705 291,150.00 06/08/06
33 Nevember, 2006 1,000 30 30,000 $8.450 253,500.00 06/09/06
34 November, 2006 1,000 30 30,000 $3.350 250,500.00 06/13/06
35  November, 2006 1,400 30 42,000 58.850 375,900.00 06/19/06
74,400 2,232,000 $9.0292  20,153,280.00
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Gas Procurement Incentive Program - Locked Volumes Worksheet
as of September 30, 2006
National Grid - Rhode Island

Daily Weighted
Purchased Monthly NYMEX ~ Average Source
Volume Days Velumes Price  NYMEX Price  Cumulative Date

Month

LOCK #

1 December, 2006 3,500 31 108,500 $6.660 722,610.00 01/24/05
2 December, 2006 3,500 31 108,500  $6.790 736,715.00 02/16/05
3 December, 2006 4900 3% 151,900 $7.855 1,193,174.50 03/31/05
4 December, 2006 4900 31 151,900 $7.97¢ 1,20,643.00 04/04/05
5 December, 2006 4,900 31 151,900 37.600 1,154,440,00 05/31/05
5} December, 2006 4,900 31 151,900 $8310 1,262,289.00 06/28/05
7 December, 2006 2,700 31 83,700 §%.590 713,983.0¢ 07/08/05
g December, 2006 2,200 31 68,260 $8.350 583,110,00 O¥11/05
9 December, 2006 1,900 31 58,500 39.590 564,851.00 08/25/05
10 December, 2004 3,000 31 93,000 $i0D.960 1,019,280.00 09/26/05
11 December, 2006 2400 31 74,400 $11.750 874,200.00 09/29/05
12 December, 2006 2,500 31 77,500 5$11.185 ’ 866,837.50 10/14/0%
13 December, 2006 2900 31 89,900 511.150 1,002,385.00 10/21/05
14 December, 2006 2,400 3t 74,400 310,700 796,080.00 11/04/05
15 December, 2006 3,000 31 93,000 $11.050 1,027,650.00 11/36/05
16  December, 2006 2,400 31 74,400 $11.750 874,200.00 12/15/05
17  December, 2006 3,000 31 93,000 $11.680 1,086,240.00 12/16/05
18 December, 2006 2,400 31 74,400 310.800 803,520.00 D1/12/06
19 December, 2006 3,000 31 93,000 $10.550 981,150.00 G1/18/06
20  December, 2006 2,000 31 62,000 $i6.300 638,600.00 02/08/06
21 December, 2006 3400 31 105,400  5$9.990 1,052,946.00 02/09/06
22 December, 2006 1000 31 31,600 $9.860 305,660.00 03/09%/06
23 December, 2006 1,000 3% 31,000 510,610 328,910.00 03/20/06
24 December, 2006 2,000 31 62,000 $10.330 640,460.00 03/27/06
25 December, 2006 1,400 31 43,400 $10.300 447,020.00 03/30/06
26  December, 2006 2,006 31 62,000 $10.645 659,990.00 04/06/06
27 December, 2006 1,400 31 43,400 $11.580 502,572.00 04/21/06
28 December, 2006 2,000 31 62,000 $11.150 691,300.00 04/25/06
29 December, 2006 1,060 31 31,000 $i0.845 336,195.00 03/03/06
30  December, 2006 1000 31 31,000 $10.540 326,740.00 05/17/06
31 December, 2006 5,000 31 31,000 $10.150 314,650.00 05/1%/06
32 December, 2006 1,000 31 31,000 $10.120 313,720.00 05/22/06
33 December, 2006 1,408 31 43,400 39.9%0 433,566.00 05/23/06
34 December, 2006 1,000 31 3§,000  $9.705 310,855.00  06/08/06
35 December, 2006 1,000 31 31,000 510.000 310,000.00 06/12/C6
36 December, 2006 1,000 3t 31,000 $%.500 294,500.00 06/13/06
37  December, 2006 1,400 31 43,400 $13.130 439,642.00 06/20/06
38 December, 2006 1,000 31 31,000 $9.850 305,350.00 06/22/06
39 December, 2006 2,000 31 62,000 $10.060 623,720.00 07/05/06
40 December, 2006 1,200 3% 37,200 $9.350 347,820.00 07/06/06
41 December, 2006 1,000 31 31,000 3$9.250 286,750.08  07/07/06
42 December, 2006 1,200 31 37,200 $10.200 379,440.00 07/28/06
43 December, 2006 1,000 31 31,000 $7.150 221,650.00 09/27/06
93,800 2,907,800 $9.6225  27,980,414.00
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Gas Procurement Incentive Program - Locked Volumes Worksheet
as of September 30, 2006
National Grid - Riode Island

Daily Weighted
Purchased Monthly NYMEX  Average Source
Price 'YMEX Price  Cumuiative Dats

Maonth Volumne

LOCK #

1 January, 2067 3,000 31 114,700 $6.990 801,753.00 03/27/03
2 January, 2007 3,760 31 114,700 §6.945 796,521.50 02/09/05
3 January, 2007 5200 31 161,200 §$7.850 1,265,420.00 03/21/05
4 January, 2007 5200 31 161,200  $8.04C 1,296,048.00 04/26/05
5 January, 2007 5200 31 161,200 $7.800 1,257,360.00 05/24/05
6 Jamuary, 2607 5200 31 161,200 $8.560 1,379,872,00 06/22/05
7 JIanuary, 2007 2900 31 89,900 $8.880 798,312.00  07/07/05
8 January, 2007 2,300 31 71,300 $8.850 631,005.0¢ 07/08/05
9 January, 2007 2,300 31 71,300  $9.420 671,646.00 08/18/035
10 January, 2007 2,900 31 89,900 $10.500 943,950.00 ©8/30/05
11 January, 2007 4,900 31 151,800 311.890 1,821,281.00 09/29/05
12 January, 2007 2,500 31 77,500 $11.550 895,125.00 10/20/05
13 January, 2007 2,400 31 74,400 $11.800 877,920.00 10/28/05
14 Jannpary, 2007 2,000 31 62,000 $10.900 675,800.00 11/07/05
15 January, 2007 2900 3l 89,900 $11.470 1,031,153,00 11/2%/05
6 January, 2007 2,900 31 89,900 511.930 1,072,507.00 12/16/05
17 January, 2007 2,000 31 62,000 $11.760 729,120,00 12/29/05
18  January, 2007 1,900 31 58,900 $£11.100 653,790.00 01/12/08
19 January, 2007 3,000 31 93,000 $1i.950 1,111,350.0¢ 0OL/31/06
20 January, 2007 2900 31 89,900 $10.990 988,00£.0¢  02/06/06
21 January, 2007 2,000 31 62,000 $10.750 666,500.00 02/07/06
22 January, 2007 1,00¢ 31 31,000 $5.860 305,660.00 03/09/06
23 January, 2007 1,600 31 31,000 $:0.610 328,910,060 03/20/06
24 Jannoary, 2007 2900 31 29,900 $10.950 084,405.00 03/30/06
25 January, 2007 2000 31 62,000 $10.645 659,960.00 04/06/06
26 January, 2007 1,00 31 31,000 S$12.18¢ 377,580.00 04/24/06
27  January, 2007 1,900 31 58,900 $£11.980 705,622,00 04/25/06
28 January, 2007 1,000 31 35,000 $10.845 336,195.0¢ 05/03/06
29 January, 2007 1,000 31 31,000 $10.540 326,740.00  05/17/06
30  January, 2007 1,000 31 21,000 $10.150 314,650.00 05/19/06
31 January, 2007 900 31 27,900 $i8.750 20992500 05/19/06
32 January, 2007 1,000 31 31,000 510,120 313,720.00  05/22/06
33 January, 2007 1,000 3% 31,000 39.705 300,855.00 06/08/06
34 January, 2007 1,0oe 31 31,000 510.00¢ 310,000.00 06/12/06
35 January, 2007 1,500 31 58,900 310.170 599,013.00 06/13/06
36 January, 2007 1,000 31 31,000 $10.350 327,050.08  06/22/06
37 January, 2007 2,000 31 62,000 $10.060 623,720.00 07/03/06
33 January, 2007 2,000 31 62,000 $%.990 619,380.00 Q7/67/06
39 Januazy, 2007 %00 31 27,900 $10.800 301,320.00 07/28/06
40 January, 2007 1,000 31 31,000 $16.990 340,690.00 08/14/06
41 Janpary, 2007 1,900 31 58,900 $10.950 644,955.00 08/21/06
42 January, 2067 2,000 31 62,000 $10.500 675,800.00 08/25/06
43 January, 2007 CL00G 31 31,000 $9.480 293,830.00 09/13/06
44 January, 2007 Lo00 3 31,000 3$8.9%0 276,690.00 09/14/06
45 Janvary, 2007 1000 31 31,000 3$8.250 255,750.00 0%/20/06
46 January, 2007 1,000 31 31,000 $7.730 239,630.00 09/27/06
101,400 3,143,400 3$9.0029  31,128,634.50
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' Gas Procurement Incentive Program - Locked Volumes Worksheet
as of September 30, 2006
National Grid - Rhede [stand

Daily Weighted
Purchased Monthly NYMEX  Average Source
LOCK # Mon Volume Days Volumes Price NYMEX Price  Cumulative Date
1 February, 2007 3,200 28 89,600  36.960 623,616.00 02/02/05
2 February, 2007 4,500 28 126,000 37.830 086,580.00 03/23/05
3 February, 2007 4,500 28 126,000 3$8.030 1,011,780.00 04/27/05
4 February, 2007 4,500 28 126,000 $7.820 985,320.00 05/31/05
5 February, 2007 4,500 28 126,000  $8.580 1,081,080.00 06/23/05
6 February, 2007 4,500 28 126,000 $8.380 1,118,880.00 07/14/05
7 February, 2007 4,500 28 126,000 $9.750 1,228,500.00 08/24/05
8  February, 2007 1,500 28 42,000 511.520 4%3,840.00 09/27/05
9 February, 2007 3,300 28 92,400 S$11.950 1,107,876.00  ©9/29/05
}0  February, 2007 4,800 28 134,400 $11.740 1,577,856.00 10/27/05
11 February, 2007 2,800 28 78,400 $11.500 901,600.00 11/21/05
12 February, 2007 2,000 28 56,000 $11.440 640,640.06  11/22/05
13 February, 2007 2,000 28 56,000 $11.990 671,440.00 12/16/05
14  February, 2007 2,800 28 78,400 $11.950 936,880.00 12/23/05
15  February, 2007 1,800 28 50,400 $11.200 564,480.00 01/05/06
16  February, 2007 3000 28 84,000 $11.190 939,960.80 01/26/06
17 February, 2007 2300 28 78,400 510.370 $13,008.00 02/13/06
18 Febnary, 2007 2,000 28 56,000 310.190 570,64G.00 02/14/06
19 Febmary, 2007 1,000 28 28,000 $9.860 276,080.00 03/09/06
20 February, 2007 1,000 28 28,000 $10.810 297,080.00 03/20/06
21 February, 2007 2,800 28 78,400 $10.950 858,480.00 03/30/06
22 February, 2007 2,000 28 56,000 $10.645 596,120.00 04/06/06
23 Febmary, 2007 2,800 28 78,400 511.950 940,016.00 04/25/06
24 Febmary, 2007 1,000 28 28,000 $10.845 303,660.00 05/03/06
25  Febmary, 2007 1,000 28 28,000 $10.54% 295,120.00 05/17/06
26  Febrmary, 2007 1,000 28 28,000 %£10.150 284,200.0¢ 05/19/06
27  February, 2007 1,006 28 28,000 $10.120 283,360.00 05/22/06
28  February, 2007 300 28 22,400 $10.590 237,216.00 05/24/06
29 February, 2007 1,000 28 28,000 $9.705 271,740.00  06/G8/06
30  February, 2007 1000 28 28,000 310.000 280,000.00 06/12/06
3t February, 2007 300 28 22,400 $i0.200 228,480.00 06/12/06
32 February, 2007 2,000 28 56,000 $10.350 579,600.00 06/26/06
33 Fehruary, 2007 2,000 28 56,000 $10.060 563,360.00 07/05/06
34 Fehruary, 2007 2,800 28 78,400 3$10.830 849,072.00 07/28/06
35  Febreary, 2067 1,000 28 28,000 $10.99% 307,720.00 08/14/06
36  February, 2007 {,200 28 50,400 $11.100 539,440.00 08/28/06
37  February, 2007 2,000 28 56,000 $10.900 610,400.00 £8/29/06
38  February, 2007 1,000 28 28,060 $9.550 267,400.00 09/13/06
39 February, 2007 180G 28 28,000  $9.050 253,400.860 09/14/06
40  February, 2007 1,000 28 28,000 $8.650 242,200.00 09/15/06
41 February, 2007 1,000 28 28,000 $R.280 231,840.00 09/20/06
42 February, 2007 1,000 28 28,000 $7.740 216,720.00 05/27/06
92,800 2,598,400 $10.0357  26,076,680.00
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Gas Procurement Inceittive Program - Locked Volames Worksheet
as of September 30, 2006
Mattonal Grid - Rhode Island

Daily Weighted
Purchased Monthly NYMEX  Average Sourge

LOCK # Mounth Volume Days Volumes Price NYMEX Price  Cumulative Date

i Mareh, 2007 4,200 3 130,206 $7.200 937,440.00 03/11/05
2 Matrch, 2007 4200 31 130,200 §7.970 1.037,694.00  04/06/05
3 March, 2007 4200 31 130,200 37.660 : 997,332.00 05/24/05
4 March, 2007 4,200 31 130,200 38.430 1,104,096.00 06/20/05
5 March, 2007 4200 31 130,260 38.510 1,108,002.00 07/22/05
6 March, 2007 1,800 31 55,300 $9.390 523,962.00 08/17/05
7 March, 2007 2400 31 74,400  $9.230 686,712.00 08/18/05
3 March, 2007 2,000 31 62,000 $11.300 700,600.00 09/27/05
9 March, 2007 2,600 31 80,600 511.250 906,750.00 09/28/C5
¢ March, 2007 4,600 31 142,600 $11.650 1,661,290.00 10/26/05
11 Mareh, 2007 2,000 31 62,000 $11.150 691,300.00 1i/18/05
12 March, 2007 2,600 31 20,600 511.150 898,650.00  11/22/05
13 March, 2007 2,000 31 62,000 S11.750 728,500.00  12/15/05
14 March, 2007 2,600 31 80,600 $11.740 946,244.00 12/20/05
15 March, 2007 2,600 31 20,600 $i0.950 885,794.00 01/12/06
16 March, 2007 2,000 31 62,000 $11.800 731,600.00 01/31/06
17 March, 2007 2,600 31 80,600 $11.050 850,630.00 02/02/06
18 March, 2007 2,000 - 31 62,000 $10.850 672,700.06  D2/06/06
19 March, 2007 1,000 31 31,000 $9.860 105,660.00 D3/0%/06
20 March, 2007 2,600 31 80,600 510.800 870,480.00 03/29/06
21 March, 2007 1,000 31 31,000 $10.750 333,250.00 03/30/06
22 March, 2007 1,000 31 31,000 $12.100 375,100.00  04/21/06
23 Marcl, 2007 2,000 3] 62,000 $11.9%0 743,380.00  04/24/06
24 March, 2007 1,600 31 49,600 $11.750 582,800.00 04/25/06
25 March, 2007 1,000 31 31,000 $£10.845 336,195.00  05/03/06
26 March, 2007 1,000 31 31,000 $10.540 326,740.00  05/17/06
27 March, 2007 1,000 31 31,000 $10.150 314,650.00 05/19/06
28 March, 2007 1,060 31 31,000 $10.120 313,720.00 05/22/06
29 March, 2007 500 31 18,600 $9.950 185,070.00 05/26/06
30 March, 2007 o003 31,000 $9.705 300,855.00 06/08/06
31 Marel, 2007 2,000 31 62,000 $5.950 619,380.00 06/13/06
32 March, 2007 1,600 31 49,600 $10.200 505,920.00 06/27/06
33 March, 2007 2,606 31 80,600 $9.880 796,328.00  07/07/06
34 March, 2007 2,000 31 62,000 $10.600 657,200.00 07/28/06
35 March, 2007 1,060 31 31,000 310.990 340,690.00 ©8/14/06
36 March, 2007 1600 31 43,600 $10.990 545,104.00 08/28/06
37 March, 2007 2,000 31 62,000 $10.620 658,440.00 08/30/06
38 March, 2007 600 3% 18,600 $10.250 190,650.00 08/07/06
39 March, 2007 1,060 31 31,000 §9.840 305,040.00 09/11/06
40 March, 2007 1,000 21 31,000  37.660 237,460.00 09/27/06
83,000 2,573,000 $10.0868  23,933,448.00
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Gas Procurement Incentive Program - Locked Volumes Worksheet

Daily
Purchased
Volaume

as of September 30, 2006
National Grid - Rhode Island

Weighted

Monthly NYMEX  Average

Volumes

Price

NYMEX Price

Cumulative

3,000 30 90,000 $6.790 611,100.00
3,000 30 90,000  $6.480 $83,200.03
3,000 30 90,000 $6.830 614,700.00
3,000 30 90,000 $7.440 669,600.00
3,000 30 90,000 $8.470 762,300.00
2,600 30 73,000 $3.900 694,200.00
1,000 30 30,000 $8.990 269,700.00
1,600 30 48,000 18.820 423,360,00
800 30 24,000 $8.99C 215,760.00
1,800 30 54,000 38.850 480,060.00
1,000 3¢ 30,000 $9.610 288,300.06
1,600 30 48,000 $9.590 460,320.00
2,600 30 78,000 $9.400 733,200.00
2,60G¢ 30 78,000 $B.690 677,820.00
2,600 30 78,000 39.260 722,280.00
2,600 30 78,000 $9.990 719,220.00
1,000 30 30,000 $9.200 276,000.00
1,600 30 43,000 $8.900 427,200.00
2,600 20 78,000 $8.390 654,420.00
2,600 30 78,000 $8.560 667,680.00
2,600 30 78,000 38.700 478,600.00
2,500 30 75,000 §7.850 588,750.0¢
1,000 30 30,000  $7.390 221,700.00
49,70¢ 1,491,000 $3.3833  12,499,470.00
2200 31 68,200 36.430 438,526,00
2200 31 68,200 $6.730 458,986.00
2,200 31 68,200 $7.330 499,906.00
2,200 31 68,200 §7.880 537.416.00
2400 31 74,400  58.990 668,856.00
2,400 31 74,400 $8.860 659,184.00
2400 31 74,400 $8.750 651,000.00
1,200 31 37,200 $9.290 345,588.00
1200 31 37,200 $9.290 345,588.00
2,400 31 74,400  $8.950 665,880.00
2,400 31 74,400 $8.400 624,960.00
2400 31 74,400 §8.970 667,368.00
2400 31 74,400 $8.950 665,880.00
Looo 31 31,000 $%.200 285,200.00
1,400 31 43,400 §8.690 377,146.00
2,400 3% 74,400  $7.930 591,480.00
2,400 31 74,400 $7.990 594,456.00
2,400 31 74,400 38.250 416,776.00
1,400 31 43,400 $8.250 358,050.00
1000 31 31,000  $7.250 224,750.00
40,000 1,240,000 $8.2879  10,276,996.00
NGCUMRPT
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Gas Procurement Incentive Program - Locked Volumes Worksheet
as of September 30, 2006
National Grid - Rhede Island

Daily Weighted
Purchased Monthiy NYMEX  Average Source
Cumulative Date

LOCK # Month Volume Days Veolumes . Price  NYMEX Price

June, 2007 1,800 30 54,000 3$6.930 374,220.00 06/13/05

1

2 June, 2007 1,800 30 54000 $7.470 403,330.00 07/08/05
3 June, 2007 1,800 30 54,000 $7.975 430,650.00 08/16/05
4 jume, 2007 1,700 30 51,000 $8.910 454,41000  09/20/05
5 June, 2007 1,700 30 51,000 $8.810 44931000 10/04/05
6 e, 2007 L7030 51,006 38665 441,915.006 11/02/05
7 Junc, 2007 1,700 30 51,000 $9.300 474,300.00  12/06/05
8 June, 2007 L7060 30 51,000 39.430 480,930.00 01/03/06
9 June, 2007 LI0G 30 33,000 $9.040 298,320,00  02/02/06
10 June, 2007 600 30 18,000 $8.990 161,820.00 02/06/06
11 June, 2007 1,700 30 51,000 $9.100 464,100,00 03/30/06
12 June, 2007 1,700 30 51,000 $9.850 502,350.00  04/20/06
13 June, 2007 1,000 30 30,600 $9.200 276,000.00 05/22/06
14 June, 2007 700 30 21,000 $8.900 186,500.00  05/22/06
15 Junc, 2007 1,700 30 51,000 $8.360 42636000 06/21/06
16 June, 2007 1,700 30 51,000 $8.550 436,650.00 07/17/06
17 Juce, 2007 1,700 30 51,000 $8.4%0 432.990.00 0%/14/06
18 June, 2007 1,560 30 45000 §7.990 159,550,00 09/]1/06
19 June, 2007 1,000 30 30,000 §7.450 223,500.00 09/20/06

28,300 349,000 335713 7,277,055.00
1 July, 2007 1,700 31 52,700 §7.535 397,094.50 OF/0H05
2 July, 2007 1700 31 52700 $7.505 395,513.50 08/04/05
3 July, 2007 1500 31 46,500 $8.530 396,645.00  09/15/05
4 Iuly, 2007 1,500 31 46,500 $3.870 412,455.00  10/05/05
5 Tuly, 2007 1,500 31 46,500 $8.5%0 38943500 11/03/05
6 July, 2007 1,500 31 46,500 $9.350 434,775.00  12/09/05
7 July, 2007 1,500 .31 46,500 $9.275 431,287.50 01712406
8 July, 2007 1,500 31 46,500  $9.060 421,250.00 02/03/06
S July,2007 1,500 31 46,500 3$8.450 392,925.00 03/06/06
10 July, 2007 1,100 31 34,100 $9.090 309,969.00 04/04/06
1 July, 2007 400 31 12,400 $9.040 112,096.00 04/05/06
12 July, 2007 1,000 31 31,000 $9.200 28520000 05/22/06
13 July, 2007 500 31 15,500 38,990 139,345,00 05/24/06
14 July, 2007 1,560 31 46,500 $8.550 197,575.80 06120406
15 July, 2007 1,500 31 46,500 $8.550 197,575.80 07/25/06
16 July, 2007 1500 3% 46,500 $8.590 399,435.00 08/08/06
17 July, 2007 1,400 31 43400 $7.360 319,424,00 09/14/06
13 July, 2007 LO00 31 31000 57.300 226,300.00  09/25/06
23,800 737,800 53.4960  6,263,339.50
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Gas Procurement Incentive Program - Locked Volumes Worksheet
as of September 30, 2006
National Grid - Rhode Island

Daily Weighted
Purchased Monthly NYMEX  Average Source
Yolumes  Price  NYMEX Price Cumulative Date

LOCK # Volume

Month

49,600

1 Angust, 2607 376,464.00 08/02/05
2 August, 2007 Le0d 31 45,600 418,624.00 09/13/05
3 August, 2007 1,60 31 49,500 38550 424,080.00 10/11/05
4 August, 2007 1,600 31 49,600 $3.850 438,960.00 11/18/05
3 August, 2007 1,600 31 49,600 39.270 459,792.00 12/14/05
6 August, 2007 1,600 31 49,60¢  $9.67G 479,632.00 01/31/06
7 August, 2007 1,600 31 49,600 38.780 435,.438.00 02/09/06
8 August, 2007 1,600 31 49,600 38.870 439,952.00 03/16/06
L] August, 2067 1,600 31 49,600 $9.110 451,856.00 04/07/06
10 August, 2007 600 31 18,600 $9.430 175,398.00 05/17/06
i August, 2007 1,000 31 31,000 $9.200 285,200.00 05/22/06
12 August, 2007 1,600 31 42,600 $8.730 434,000.00 06/20/06
13 August, 2007 1,600 31 49,600 $8.360 414,656.00 07/21/06
4 August, 2007 1,600 31 49,600 $8.730 433,008.00 08/07/06
15 August, 2007 1,500 3t 46,500  $8.500 395,250.00 0%/07/06
16 August, 2007 1,000 31 31,000 §7.370 228,470.00 05/27/06
23,300 722,300 $8.7094 6,290,830.00
i September, 2007 1,700 30 51,000 388500 433,500.00 09/12/05
2 September, 2007 1,700 30 51,000 $8.745 445,995.00 [0/06/05
3 September, 2007 1,700 30 51,000 58330 424,830.00 11/07/05
4 September, 2007 1,700 30 51,000 39250 471,750.00 12/12/05
5 September, 2007 L,700 30 51,000 3$9.350 476,850.00 01/27/06
] September, 2007 1,706 30 51,000 $8.430 429.930.00 02/15/06
7 September, 2007 1,700 30 51,000 $9.250 471,750.00 03/28/06
8 September, 2007 700 30 51,000  $9.960 507,960.00 04/20/06
9 September, 2007 1,000 30 30,000 $9.200 276,000.00 05/22/06
18 September, 2007 700 30 21,000 $9.190 192,990.00 05/24/06
11 September, 2007 700 30 21,080 38.400 176,400,00 06/15/06
12 September, 2007 1,000 30 30,000 $8.600 258,000.00 06/28/06
13 September, 2007 1,700 30 51,000 $8.750 446,250.00 07/17/06
14 September, 2007 1,700 30 51,600 $8.950 456,450.00 08/03/06
15 September, 2007 1,600 30 48,000  §7.990 383,520.00 09/13/06
22,000 660,000 $8.866% 5,852,175.00
1 Qctober, 2007 2,700 31 83,700 $8.950 749,115.00 10/05/05
2 Qctober, 2007 2,300 31 71,300 38.900 634,570.00 11/15/05
3 Qctober, 2007 2,300 31 71,300 §9.550 680,915.0¢ 12/08/G5
4 October, 2007 2,300 3t 71,300 $9.650 688,045.00 01/30/06
5 Cctober, 2007 2,300 31 71,300 $9.250 659,525.00 02/02/06
& October, 20067 2,300 31 71,300 5$8.990 64098700 03/14/06
7 QOctober, 2007 2,30¢ 31 71,300  $9.200 655,960.00 04/05/06
8 Octoher, 2007 1,000 3t 31,000 $9.200 285,200.00 05/22/06
9 October, 2007 1300 31 40,300  $8.850 356,655.00 05/26/06
10 October, 2007 2300 31 71,300 38.940 637,422.00 06/20/06
11 October, 2007 2300 31 71,300 38.870 632,431.06 07/25/06
12 October, 2007 2,300 31 71,300 38.950 638,135.00 08/07/06
13 Cctober, 2007 2,100 31 65,100  $8.750 560,625.00 09/07/06
27,800 861,800 59.0840 7.828,585.00
1 November, 2007 3,700 30 111,000 $8.99¢ 997,890.00 11/09/05
2 November, 2007 3700 30 111,000 $9.930 1,102,230.00  12/06/05
3 November, 2007 3,700 30 111,000 38.950 1,104,450.06 01/85/06
4 November, 2007 3706 30 111,000  §£9.900 1,098,900.00 02/02/06
5 Nevember, 2607 3,700 3¢ 11,000 $9.350 1,037,850.00 03/02/06
6 November, 2007 3,700 30 111,000 $10.650 1,182,150.00 04/26/06
7 November, 2007 3,700 30 111,000 310350 1,148,850.00 05/18/05
8 November, 2007 3700 30 111,000 $9.57¢ 1,062,270.00 06/21/06
9 November, 2007 3,700 30 111,000 $9.540 1,058,840.00 07/05/06
10 November, 2007 3,700 30 111,000 38.650 1,075,590.086  08/08/06
11 November, 2007 3,306 30 99,000 $8.050 796,950.00 09/28/06
40,300 1,209,000 59.6494  11,666,070.00
1 December, 2007 4,500 31 139,500 $10.450 1,457,775.00  12/09/05
2 December, 2007 4,500 31 139,500 310_.350 1,513,575.00 01/30/06
3 December, 2007 4,500 31 139,500 $10.260 1,431,270.00 02/07/06
4 December, 2007 4,500 31 139,500 $10.500 1,464,750.00 03/28/06
5 Decewber, 2007 4,500 31 139,500 311.290 1,574,955.00 04/21/06
6 December, 2007 4,500 31 135,500 $10.550 1,527,525.00 05/25/06
7 December, 2007 4,500 31 139,500 39990 - 1,393,605.00 06/08/06
8 December, 2007 4,500 31 139,500 $10.450 1,457,775.00 07/25/06
9 December, 2007 4,500 31 139,500 $10.850 1,513,575.00 08/30/06
0 December, 2007 5,000 31 155,000 $8.450 1,309,750.00 09/22/06
45,500 1,410,500 $10.3825  14,644,555.00

Page 9 of 11 NGCUMRPT




Gas Procurement Incentive Program - Locked Volumes Worksheet
as of September 30, 2006
National Grid - Rhode Island

Daily Weighted
Purchased Monthly NYMEX  Average Source
Price  NYMEX Price  Cumulative Dalte

Month Volume Days Volumes

LOCK #

January, 2008 4,800 31 148,800 §$10.950 1,629,360.00 01/18/06

1

2 January, 2008 4,800 31 148,800 $10.490 1,560,912.00 02/24/06
3 January, 2008 4800 31 148,300 $10.590 £,575,792.00  03/15/06
4 January, 2008 4,306 31 148,800 $11.850 1,763,280.00 04/20/06
3 Janwary, 2008 4,800 31 143,300 $11.490 1,709,712.00 05/25/06
[ January, 2008 4,800 31 148,800 $10.790 1,6035,552.00 06/22/06
7 Jaugary, 2008 4,800 31 148,80G 310,950 1,635,312.00  07/26/06
3 January, 2008 4800 31 148,800 $11.300 1,681,440,00 08/29/06
9 January, 2008 4400 31 136,400 $9.590 1,308,076.00 09/19/06
1% January, 2008 1,000 31 3,000 $9.240 286,440.00 09/20/06

43,800 1,357,800 $10.8675 14,755,876.00
1 February, 2008 4400 29 127,600 $10.350 1,320,660.00 02/23/06
2 February, 2008 4,400 29 127,600 310.85C¢ 1,384,460.00 03/30/06
3 February, 2008 4400 29 127,600 $11.950 1,524,820.00 04/26/06
4 February, 2008 4400 29 127,600 §11.490 1,466,124.00 05/25/06
5 February, 2008 4400 29 127,600 310.750 1371,700.00 06/23/06
6 February, 2068 4400 29 127,600 $10.980 1,401,043.00 07/28/06
7 February, 2008 4,400 29 127,600 $11.350 1,448,260.00 08/29/06
8  February, 2008 5000 29 145000 $9.300 1,348,500.00 D9/20/06
15,300 1,038,200 $10.8511 11,265,572.00
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Gas Procurement Incentive Program - Locked Yolumes YWorksheet
as of September 30, 2006
National Grid - Rhede Island

Daily Weighted
Purchased Monthly NYMEX  Average Source
Cumnulative Date

LOCK # Month Volume Days Volumes Price NYMEX Price

1 March, 2008 4400 31 136,200 $10.350 1,411,740.00  03/20/06
2 March, 2008 4400 31 136,400 $11,550 1,575,420.00 04/27/06
3 March, 2008 4490 31 136400 511,350 1,553,596.00 05/18/06
4 March, 2008 4400 31 136400 510.550 143902000 06/26/06
5 March, 2008 4400 31 136400 $10.775 1,469,641.30 07/27/06
6  March, 2008 4400 31 136400 $10.850 1,479.940.00  08/21/06
7 March, 2008 4000 31 124000 59.750 1,209,000.00 09/15/06
30,400 942,400 310.7580  10,138,357.80
1 April, 2008 2700 30 81,000 $8.500 638,500,00 04/05/06
2 April, 2008 2,700 36 81,006 $8.850 716,350.00  05/04/06
3 April, 2008 2,700 30 81,000 $7.950 643,950.00 06/06/06
4 April, 2008 2,700 30 81,000 $7.950 643,950.00 07/07/06
5 April, 2008 2,700 30 81,000 $7.990 647,190.00  08/07/06
&  Aprit, 2008 2,700 30 81900 $7.300 591,300.00 09/27/06
16,200 486,000 $3.0000  3,931,740.00
1 May, 2008 2300 31 71,300 $8.650 616,745.00 03/03/06
2 May, 2008 2300 31 71,300 $7.750 552,575.00 06/02/06
3 May, 2008 2300 31 71,300 $7.750 552,575.00 07/10/06
4 May, 2008 2300 31 71300 $7.980 $58,074.00 08/02/06
5 May, 2008 2,100 31 65,100 $7.100 462,210.00 05/28/06
11,300 130,300 $7.8592  2,753,079.00
1 June, 2008 1,700 30 51,000 $7.600 187,600.00 06/01/06
2 June, 2008 1L700 36 51,006 $7.960 405,960.06 07/20/06
3 June, 2008 1,700 30 51,000 $7.990 407,490.00 08/04/06
4 uge, 2008 L7060 30 51000 §7.950 405,450.00  09/05/06
6,800 204,000 $7.8750  1,606,500.00
1 July, 2608 1,500 31 46500 $7.950 369,675.00 07/11/06
2 Iuly, 2008 L60G 31 49600 $7.990 396,304.00 08/08/06
3 Ry, 2008 1,500 31 46,500 $7.900 367,350.00 09/07/06
4,600 142,600 379476  1,133,329.00
1 August, 2008 1,600 31 49,600 $7.850 396,304.00 08/16/06
2 August, 2008 1,500 31 46,500 $7.900 367,350.00 09/08/06
3,100 96,100 57.9465 763,654.00
1 September, 2008 1,700 36 51,000 $7.900 402,900.00 09/11/06
1,700 51,000 $7.9000 402,000,00
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