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Narragansett Electric
Storm Fund Report -- April 1998

In compliance with the Commission’s order dated August 19, 1997 in Docket 2509
(Order # 15360) regarding Storm Funds, The Narragansett Electric Company reports the
following changes to the Storm Fund:

1. Annual Escalation of the Storm Fund Threshold

The Storm Fund Threshold is increased by 1.70% from $450,000 to $458,000. This
increase reflects the percentage change in the Consumer Price Index for All Urban Consumers
(CPI-U) for the year ended December 31, 1997 as compared to the proceeding year. Please see
Attachment 1 for the calculation of the new threshold amount.

2. Annual Change in the Storm Fund Interest Rate

The interest rate on the Storm Fund for the pericd March 1, 1998 through February 28,
1999 1s based upon the average rate over the calendar period ended March 1 for 10-year constant
maturity Treasury Bonds as reported by the Federal Reserve Board. As shown in Attachment 2,
this rate for the year ended March 1, 1998 is 6.24%,

3. Annual Report of Storm Pund Activity

Attachment 3 is a report of the annual Storm Fund activity, This report shows the opening
balance in the fund, monthly contributions, monthly interest applied, charges against the Storm
Fund and other entries to the Storm Fund. The charges to the Storm Fund for 1997 are for storms
which pre-date the changes to the Storm Fund ordered by the Commission and reflect the
incremental charges above the $200,000 threshold that applied to those storms.
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Narrapansett Electric Company
RAIPU.C No 2509
Attachment |

The Narragansett Electric Company
Annual Escalation of Storm Fund Threshold
For Year inded December 31, 1957

Lire
Ne
1 Arnual Storm Fund Threshoeld 1/ 430,008
2
3
4 Times: Change in Consumer Price Index 2/ L70%
5
6
7T Additonal Storm Fund Threshold 3/ $7.650
8
9
10 Actual Annual Storm Fund Threshold for 1998 4/ 3457.63Q
1
12
13 Proposed Annual Storm Fund Threshold for 1998 5/ §458.000
14
15
16
17
18 1/ Annual Threshold Level for 1997 per Commission Crder No 15360 dated August 19, 1997,
19 2/ Consumer Price Index: Percent
20 Index  Change
21 All Urban Consurners - Base Period 1982-84=100 @) 12/31/37 1613
22 AllUrban Congumers - Base Period 1982-84=100 @ 12/31/96 158.6 1.70%

23 3/Linc ! times Line 4.
24 4/Linc I plus Line 7,
25 5/ Line 10 rounded to nearest thousand,
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The Narragansett Electric Company
Calculation of Average Annual Storm Fund Interest Rate
For Year March 1, 1998 to February 28, 1599
10 Year Constant

Federal Reserve Board Maturity Treasury Ronds
Statistical Release Date )/ Interest Rare.
April 8, 1997 6.69%
May 6, 1997 6.89%
June 3, 1997 6.71%
Tuly 8, 1997 6.49%
August 5, 1997 6.22%
Septerber 2, 1997 6.30%
Qctober 7, 1997 6.21%
November 4, 1997 6.03%
December 2, 1597 5.88%
January 6, 1998 6.35%
February 3, 1998 5.54%
March 3, 1998 5.57%

Average Annual Rate 6.24%

1/ Monthly Selected Interest Rates are released the first Tuesday of every month for
the preceding month. (See attached Monthly Selected Interest Rate Data Sheets.)

44321 F.

Narragansett Electric Company
R.1.P.U.C. No 2509
Aftachment 2
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FEDERAL RESERVE statistical release

Thaga dats are released the first Tuseday of sach menth. The gvailabilty of the releasa is announced on (202) 452-3208.
G.13 (415)

SELECTED INTEREST RATES For immadiate release

Yields in percent per annum March 3, 1898

Weaek Ending
T
instruments Jan i Feb [ Feb Feb I Feb Jan Feb
30 6 13 20 27
Fedaral funds {effactive) 122 553 5.52 543 554 551 5.56 551
Commercial papor 3456
Nonfinancial
T-month 5.47 5.46 5.47 5.46 5.49 5.46 5.47
S-month 5.43 5.43 .43 5.44 547 5.44 §.44
Semonth 5.40 5.41 541 542 544 542 5.42
Financial
1-month 5.48 5.48 5.48 5.48 5.50 £.48 5.49
2-manth 5.44 5.46 546 547 550 5.46 5.47
Z-month 5.44 5,44 5.44 5.45 547 5.44 5.45
Bankers accaptances (fop ratad) 347 :
3-month 547 5.47 5.45 5,45 5.48 5.48 5.46
B-month 5.44 5.42 5.30 838 5,44 5.45 5.41
CDs (secondary market) 38
f-month 5,53 552 5.53 5.53 555 5.53 553
3-month 553 5.53 553 5.53 5.56 5.54 5.54
6-month 5.54 £.53 554 5.54 558 5.58 555
Eurodollar deposits (London) 39
1-month 550 5.50 5.49 5.41 5.53 5.51 5.48
3-monih 5.51 552 552 553 554 553 553
&-month 552 552 5,52 5.53 5.35 5.55 5,53
Bank prime loan 28 W 8.50 B.50 8,50 8.50 8.50 8.50 8.50
Discount window bormrowing 2 11 5.00 5.00 5.00 5.00 5.00 5.00 5.00
U.8, gevernment securitios
Treasury bils
Auction average 3412
Smonth 5,07 5.10 5.10 5.08 5.14 5,09 5.11
&-rmonth | 5.03 5.09 5.08 507 5.04 5.07 5.07
1-yaar 4,97 .07 4.97
Secondary market ¥4 J |
3month 5.06 5.05 5.07 5,06 5,16 5.04 5.09
g-month l 5.06 5.04 5.04 508 511 £.03 5.07
T-year | 501 4.99 5.01 5.02 5.14 4.98 5.04
Treasury constant maturitles 13
3-month 522 5.1g 5.22 5.21 5.30 5.18 5.23
g-manth {526 526 524 5.30 531 5.23 5.27
1-year | 528 5.26 5.28 5.28 5.42 524 5.31
2-year | 540 5,35 5.39 5,38 5.54 5.36 5.42
3-year J 5.43 5.38 5.41 5.38 5.585 5.38 5.43
S-year 5.48 5.44 5.47 5.48 £.60 5.42 5,49
7-year | 580 5.58 5.59 555 5.63 553 o
10-year | s.a3 559 557 550 5.63 5.54 @
20-year ‘ 5.96 5.96 5.96 5.30 6.00 5.88 555
30-year 5.89 .29 3.85 5 g4 5.94 5.81 5.89
Compaosite l i
Over 10 years flong-term) 14 5.95 5.84 5.94 5.88 5.99 5.87 5.94
Corparate bonds
Moody's seasoned i
Aza { 6.70 6.88 £.64 6.62 8.71 5.61 6.67
Baa 7.28 7.27 7.27 7.20 7.28 7.19 7.25
o A-utility 1 | 69 7407 £.99 7.00 7.08 6.47 7.02
State & local bonds 18 [ s 5.11 5,08 5,07 814 5.08 £.10
Conventional mongages *7 | 712 7.03 7,08 6.99 7.08 559 7.04
[

See overlaaf for fostnates
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FEDERAL RESERVE statistical release

These data ara raleased the firat Tuosday of sact month, The avallabifity of the relasse is znnounced on (207) 452-3208.
G.13 (415)

SELECTED INTEREST RATES For immediate release

Yields in percent per annum February 3, 1998

Woeek Ending
instrumants Jan l Jan ! Jan Jan 1 Jan Dac Jan
2 | 9 16 23 ! 30
Federal funds {eHactive) 1*3 5.45 5.74 548 552 5.33 5.50 5.55
Commarclal paper 2456
MNaonfinancial
1-month 571 5.48 5.44 5.44 5.47 5.78 5.46
2-month 5.65 5.47 5.40 543 5.43 571 5.44
3-month 3.60 5.47 5.34 540 5.40 5.67 5.42
Einancial
1-month 5.67 5.49 5458 546 5.48 E.80 5.48
2-month 5683 5.4¢ 543 5.44 5.44 572 5.46
J-morth 582 5,48 5.40 542 5.44 570 5.44
Banrkers acceptances {tap rated) 247
3-month 5.62 5.52 5.47 545 5.47 5.75 548
&-manth 5.58 5.561 537 5.44 5.44 5.68 5.45
CDs (srcondary market) 3 8
1-month 572 5.55 5.50 551 5.53 5.88 5.53
3-month 5.74 5.58 5.50 5.51 5532 5.80 5.54
&-month 576 5.61 5.51 552 554 5.82 5.58
Eurodotlar depssits (London) 39
1-menth 5,66 553 5.43 550 5.50 5.82 5.51
3-month 573 5.586 5.48 5.52 5.51 5.73 553
6-monlh 5.74 5,63 543 5.52 5.82 5.79 5.55
Bank prime loan 2210 8.50 8.50 8.50 8.50 8.50 8.50 8.50
Discount window borrowing 211 5.00 5.00 500 5,00 5.00 5.00 5.00
U.S. government secutities
Treasury bills
Auction average 3412
3-month 5.29 5.12 4.97 4,38 5.07 518 5.08
g-month 5.29 5.13 4.51 5.00 5.03 524 5.07
1-vear 5.07 5.8 5.07
Secondary market 34
23-month 524 5.04 5.00 5.02 5.06 5.186 5.04
8-month 524 5.04 4.97 5.02 5.08 524 5.03
1-yaar 523 4,85 4.82 496 5.01 5.24 4,98
Treasury constant maturities 3
J-month 5.40 517 5.15 514 s8.22 5.30 518
8-maonth 548 5.25 £.18 .22 526 5.45 5.23
Teyear 5.52 525 £.18 522 5.28 5,53 524
2-year 5.66 5.38 5.28 5.36 5,40 572 536
3-year 5.70 5.37 528 5.36 5.43 5.7¢ 238
S-year 571 538 £.32 5.45 548 5.77 542
7-year 576 5.48 5.45 5,587 5.B0 583 553
10-year 575 5.48 5.45 5.59 5.63 5.81 GsdD
20-yaar .01 5.82 5.80 £.93 5,96 8.07 588
30-year 5.83 575 5.74 5.87 5.89 5.99 5.81
Composite
Gver 10 years fiong-tarm} 14 5,00 5.81 5.7% 5.92 8,95 8.06 5.87
Carporate bonds
Moody's seasoned
Aaa £.70 8.55 6.55 6.67 6.7¢ 878+ 6.61
Baa 8.91 7.13 7.14 7.24 728 7.82r 7.18
A-utility 1% 5.96 6.88 6.98 7.1 8.96 7.0 6.97
State & local bonds '8 518 £.07 4,98 5,03 511 5.19 506
Conventicnal mortgages *7 I 702 5.94 £.89 2.99 7.12 7.10 §.99
I
|

Sse overleaf for tootnotes
= ravised
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“FEDERAL RESERVE statistical release

‘Tnese data are refeased the first Tuesday of each month. The availability of the release is announced on {202} 452.3208.
G.13 (415)

SELECTED |NTEREST RATES For immediale release

Yiglds in percent per annum January 8, 1668

Week Ending
instrumants Dec Dec Dec Dec Jan Nov Dec 1997
5 12 | 15 28 2
Federal funds (effective) 123 5.58 5.40 5.68 5,44 5.45 552¢ 5.50 5.48
Commercial paper 3¢ 38
Nonfingncial
{-month 5.68 574 5.82 590 5.71 553 5.78 557
2-month 5.67 571 5.72 575 5.65 5.59 5.7 5.57
3-month 5.67 5.69 566 5.57 580 5.60 5.67 5.58
Financial
1-month 5.74 5.79 5.83 5.90 567 5.55 £.80 559
2-manth . 5.72 572 5.73 5.76 5.83 5.85 572 5.59
3-maonth 8.71 572 57 5.72 5.682 564 570 5.60
Bankers acceptances (top rated) 347
3-monih 5.77 578 5.77 578 5.62 5,66 5.78 5.54
S-month 571 5,69 567 565 5.58 563 5.68 557
CDs (secondary markaty 38
1-month 5.90 5.88 5.88 5.92 572 5.51 5.88 5.54
3-manth 5.81 5.81 5.80 582 574 5.74 5,80 562
6-month 5.83 5.85 580 5.82 576 578 582 873
Eurodollar deposits (London) 39
1-month 5.85 5.88 5.81 5.85 566 5.56 5.82 5.52
Z-month 5.20 5.81 5,79 5878 5.73 5.71 5,79 5.51
&-manth 5,81 5.84 8.77 5.78 5.74 5.74 5.79 5.72
Bank prime loan 2310 8.50 8.50 8.50 8.50 B.50 8.50 8.50 B.44
Discount window barrowing 2 ¥ 5.00 5.00 5.00 5.00 5.00 5,00 5,00 5.00
U.S. government socurities
Traasury bills
Auction averaga 3472
3-month 5.11 515 5.07 5.30 528 5.186 816 5.07
g-month 5.20 5.27 5.18 5.32 5.28 517 5.24 5.18
1-year 5.18 514 518 53¢
Secondary market 2
B-rmanth 513 5.10 512 %.27 524 5.14 516 5.08
g-month 5.22 523 5.21 E.28 524 5147 5.24 5.18
1-year £.25 523 520 528 523 517 5.24 522
Treasury constant maturities 13
3-month 5.27 5.23 £.26 544 540 5.28 5.30 5.20
G-maonth 5.42 k.45 542 5.51 5.46 5.38 5.45 5.38
1-year 5.54 553 5.49 5.E8 5.52 £.46 5,53 £.83
2-yaar 576 574 568 5.69 5.66 5.71 5.72 599
3-year 578 5.78 568 5.71 570 5.78 B5.74 5.10
S-year 582 5.83 574 .72 571 5.80 577 6.22
7-year 5.88 5.89 578 5.75 5.76 5.80 5,83 6.33
10-year S.86 5.87 577 574 578 588 £.81
20-year .12 615 8.04 5.99 6.09 6.20 .07 6.69
30-year 6.04 6.07 5,96 £.80 5.83 8.11 5.89 £.61
Composite
Over 10 years {leng-term) 4 6,11 8,13 6.03 £.98 8.00 5.18 6.05 6.67
Corporate bonds
Moody's seasoned
Aaa 8.81 5.84 £.74 6.63 8.70 6.87 877 7.28
Baa: 7.36 7.39 7.30 7.26 £.91 7.42 7.33 7.868
A-utility 7 7.43 7.07 7.08 7.08 £.98 7.24 7.10 1.7
State & loca bonds 8 5.25 5,21 5.17 514 5.15 5.33 518 5.52
Convantional mortgages 7 7.15 717 7.07 8.9 7.03 7.21 7.10 7.60

Sae ovarleaf for footnotes
¢ = corrected
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FEDERAIL RESERVE statistical release

These data are raipased the fir! Tuesday of sach month, The avaliahliity of the refeasa is snnounced en (@02) 452-3206.
G.13 (415)
SELECTE D INTE RE ST RATES Forimmediate releass

Yields in percert per annum: December 2, 1997

Woeek Ending
instrumants . Oct Nov Nov Nov Nov Oct Nov
31 7 - 14 21 28

Foderal funds (offoctve) 23 5.50 560 5.50 5.51 5.49 5.50 5.56

Commarcial paper
MNonfinancial

1-maonth 5.51 5.51 5.53 552 5.56 §5.48 5.53

2-rmonth 5.51 5.54 5.57 5.62 5.64 5.48 5.59

3-month 5.53 554 561 582 5.64 5.51 5.80
Financial

1-month 5,52 5.54 3.55 5.55 555 5.50 5.85

2-month 552 £.58 586 5.69 870 5.50 5.85

S-month 5.58 559 .65 . 5 ’ .

Bankers acceptances (top rated) 247 : >e8 o8 . e
3-month ) 5.58 5.57 5.69 5.67 572 557 5.66
G-month 5.56 5.56 3.6 X . ) :

COs (secondary market) 8 ° . o8 558 -
1-month 5.58 5.58 5.80 5.62 564 555 561
3-month 5.67 5.88 5.76 578 578 5.685 5.74
6-manth 5.7¢ 5.72 5, 582 , .

Euredollar daposits {London) $9 % . . >
1.month 553 5.50 5,55 5.56 5.63 5.52 5.56
3-month 563 5863 572 5.75 575 5.63 Wra

o kﬁ-gmniih 2310 5,68 5.69 577 5.75 578 571 5.74

Nk prime foan B.50 8.50 8.50 8.50 8.50 2.50 8.50

3.sscoun: window borrc:;lng an 5,00 5.00 5.00 5.00 5.00 5.00 5.00
govemment sacurities
Traasury bifls

Auction averagg 3 912 : .
3-month 4.97 5.12 5.6 817 515 4.95 5.18
&-manth 5.408 .13 5.18 5.17 5.20 5.09 517
1_y93r 5.14 5.20 5.14
Secondary market 2 4 '
‘3-monih 5.04 5.14 5.18 515 5.13 4.87 5.14
E-month . 5.07 513 5.18 517 522 509 5.17
Teoasiry cl?{:[aa;t matuitias 19 5.07 515 5.15 5.18 5.21 517 517
48
3-month 518 5.2B 5.29 529 527 5.1 528
S-rmorith 5.28 5.33 £.37 5.38 5.44 5.30 5.38
t-year ’ 5.35 5.44 S.44 548 5.50 5.46 546
2-yaar 5.65 571 571 5.70 573 .77 571
F-yasr 573 5.77 5.76 573 5.77 5.84 5.76
S-yaar 5.78 5.81 5.81 578 5.82 5.93 5,80
:;}yearr 5.63 5.95 .92 5.826 5.88 6.08 5.80
-y 23 5.90 5.82 5.88 5.84 5.86 6.03 g_g,aa >
20-year 6.27 B8.27 8.22 6.15 6.15 6,38 68.20
Com:ggear 822 £6.20 .12 6,05 8.06 8.33 a.11
13

Comonts cgu;iz ; 0 yoars (long-tarm) 4 8.25 £.25 8.20 6.14 8.14 6.37 .18

Moody's zeasoned
Assa §.83 6.93 &.89 6.83 6.83 7.00 687
F’ia?s 7.48 747 7.44 7.38 7.38 7.57 7.42
smtt;oﬂg bonds 16 T.R7 7.29 7.24 FA L] 7.20 7.44 7.24
ol nds . 5.35 8.38 534 - 5m 529 £.38 5.33
vanticnal mongages 7.21 7.24 7.23 7.18 717 7.29 7.21

Soa overloaf for featnotas
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FEDERAIL RESERVE statistical release

2¢ dets are teleased the firet Tuesday of sach month. The availakbility of the raleasa is announced on (202) 455-3206,
G.13 (415)

SELECTED fNTEHEST HATES For immediate release

Yields in percent per annum November 4, 1097

Week Ending
Instruments Oct Qot Oct Qct Cet Sep Ot
3 10 17 24 31
Fedaral funds (offoctive) 123 5.58 5.46 545 5.54 5.50 554 5.50
Commercial papar 34 58 :
Nonfinancial
1-manth 549 547 548 549 5.81 5.4% 549
2-month 5.48 5.45 548 5.49 5.51 548 548
3-month 5.48 5.48 55 5.54 5.58 5.48 5.5%
Financiat
1-month 552 5.49 5,50 5.49 5.5z s8.51 5.50
2-month 8.50 5.48 5.50 5.51 5.52 5.51 550
Jmonth 5.51 5.5 5.54 5.59 8.58 5.51 5.55
Bankars acceptances (lop rated) 247
3-moanth 5.54 5.55 5.58 5.58 5.58 554 857
t-month 5.55 5.58 5.57 558 558 5.58 558
COs (socondary market) 3 8
1-month 5.58 5.54 554 5.55 5.58 5.56 5.56.
3-month 564 5.80 5.85 £.89 5.67 5.80 5.65
Smonth 5.7¢ 5.69 5.74 577 5.7 571 572
Eurocbllar daposits (London) 39 ‘
T-month 5.58 550 5.81 5.51 5.53 5.58 5.52
Z-manth 583 5.61 5.64 5.66 563 5,59 563
G-rmanth 5.69 5.68 575 5.76 5.68 573 571
Bank prime loan 2370 8.50 8.50 8.50 8.50 8.50 8.50 8.50
Diacount window borrowing 2 11 5.00 5.00 5.00 5.00 5.00 5.00 500
U.8. govermmaeant securites
Treasury bills
Auction average 3412
3-month 4.83 4,93 4.98 456 4.87 4.97 4.85
Brmonth 5.08 5.01 512 515 5,08 511 5.08
i-year 5.20 5.30 520
Secondary market 24
Fmonth 4.92 4.95 4.94 4,97 504 4.85 4.97
g~-month 5.04 5,05 512 5.15 507 5.09 508
T-year 5186 518 5.23 523 5.07 523 517
Treasury congtant maturiies '3
3month 5.07 5.10 5.07 512 £.18 5.08 5,11
G-month 5.26 S5.26 5.33 537 5.28 5.30 5.30
1-year 545 545 552 5.53 535 5.52 5.46
Z2-yoar 876 5.76 5.85 5.86 5.85 5.84 577
J-year 584 582 5.3 5.83 5.73 598 5.84
Syear 5,84 5.93 6.01 8.02 5.78 &.11 5.83
7-year 6.08 6.06 6.18 6.13 583 8.20 8.
10-ysar 8.08 .04 6.1 8.09 5.90 6.21
20-year 6.40 6.9 6.46 6.44 8.27 5.56 6.38
80-yoar 8.35 6.234 £.40 6.38 6.22 6.50 6.33
Compoalte
Over 10 years (long-term) 14 £6.39 £.38 §.44 B.42 8.25 B.54 8.37
Corperate bonds
Moody's zezsoned :
Aaa 7.01 7.00 7.05 7.05 6.53 715 7.00
Baa 7.81 7.60 7.64 .57 7493 7.70 7.57
oL Asutliiy 13 7.37 7.53 7.54 7.41 7.27 7.58 7.44
._{ate & local bonds 18 5.34 5.38 5.42 542 5.36 538 5.38
"Canvanticnal morgages 17 7.91 7.26 7.34 7.38% 7.21 7.43 7.29

Saa ovarleaf for footnotes
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FEDERAL RESERVE statistical release

nese daln are released the first Tuesday of sach month. The availability of tha release is announced an (202) 452-3205,

G.13 {415)
SELECTED INTEREST RATES For immediafe releass

Yislds in percent per annutn October 7, 1597

Waek Ending
Se Se Se Se Oct Aug Sep
Instruments < p 1ap A gp 26p X
Federal funds (effectiva) 123 7 564 5.48 5.58 545 5.58 5.54 554
Commercial paper 3456
Nonfinancial 5.49 5.48 5.49 5.49 5.49 555° 5.49
1-manth ‘ 5.48 548 5.48 5.48 5.48 555" 5.48
2-month 5.49 548 548 547 5.48 556" 543
3-manth
Financial 551 5.50 5.50 5.5 552 549" 551
1-month 551 5.51 5.50 550 5.50 550" 5.51
2-month 5.51 551 5.50 5.50 551 543" 5.51
3-month
Barkers acceptances (top ratad) 247 553 558 5.53 5.52 554 5.53 5.54
A-manth 557 5.57 5.55 555 5.55 .58 558
E-month
CDs (socondary markat) 38 555 5,56 5.56 5.57 5585 5,54 5.56
1-month 5.60 5.80 5.58 5.59 564 5.60 5.60
3-menth 572 573 5.69 5.69 5.71 871 571
&-month
Eurodotlar deposits (London) 39 5.54 5.56 5.59 559 5.58 5.50 5.58
1-month 5.59 580 559 5.59 563 5.58 5.59
3month ‘ 5.76 5.75 573 571 5.69 570 573
6-manth 8.50 8.50 8.50 B.50 850 8,50 8.50
Bank primo loan 2310 500 5.00 5.00 5.00 5.00 5.00 5.00
Discount window borrowing * 11 :
U.S. government securities
Treasury bills
Auction average 3412 5.07 5.01 4,91 450 4,93 5.13 4.97
3-month 5.18 5.14 5.08 5.04 5.08 5.7 5.11
&-mornth 5.30 5.28 5.30
1-year
Secondary market 3 4 503 5.00 4.97 4.85 432 514 4,85
Fmonth 517 5.14 5.09 4.99 5.04 5.19 509
&-month 5.28 5.25 5.19 §.18 5.16 527 5.23
1-year
Treasury constant maturities % 6.7 5.13 5.08 4,98 5,07 5,28 S.08
3-month 5.38 535 5,28 5.19 526 5.40 5,30
&-month ‘ 5.58 5,59 5.48 5.47 5.45 556 5.52
1-year 597 5.98 .83 5.80 576 5.94 5.68
2-year 6.08 6.08 5.41 5.89 5.84 .06 5.98
3-yaar B.22 523 6.04 £.00 5.94 6.16 B.11
S-year £33 6.34 §.13 6.08 8.06 6.29 5.
7ynar £.34 6.34 5.14 6.08 6.06 8.30 éb
10-yoar £.68 6.70 8.49 6.43 8.40 a.65 6.56
20-year .61 .84 5.43 8.36 .35 6.58 6.50
30-year
Composits £.66 .68 6.47 6.41 6.39 6.64 6.54
Over 10 years flong-term) 1@
Carporate bonds
Moody's seasoned . 7.25 7.28 7.09 7.02 7.1 7.22 715
Aaa 7.79 7.81 7.67 7.63 7.61 7.82 7.70
Baa 772 785 7.45 7.44 737 7.67 7.58
o Aeutlity 8 542 5.44 5,33 5.38 5.34 5.41 5.35
- State & local bonds 1% 7.53 7.53 7.38 7.28 7.31 7.48 7.43
Convantional mongages 17 :

Sea overleal for foatnotas
* Commercial paper rates prior to Sept. 2, 1997 are based on averages of dealer affering ratas.
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FEDERAL RESERVE statistical release

Thase data are refeased the first Tuesday of each month. The availabifity of ihe raleass is announced on (202 452-3206.

G.13 (415)
S E LECTED INTER EST RATES For immediate release

Yields in percent per annum September 2, 1997

Wesk Ending
Instruments Aug Aug Aug Aug Aug Jul Aug
1 8 15 pord 29

Federal funds (effegiidvsa) 12 557 5.62 5.45 5.59 556 5.52 5.54

Cornmaercial paper
1-month 557 555 5.57 5.53 5,55 5.56 5.55
J-menth 5.57 5.58 557 5.85 5.55 5.57 556
B-maonth 557 5.58 5.61 5.58 5.58 560 5.58

Finance paper placed diractly 345
t-ronth 549 5,50 550 5.48 5.49 549 5.49
3-momth . 5.48 5.48 5.51 5.49 5.49 5.50 549
§-month 9,47 548 5.52 5.48 5.81 5.50 5.50

Bankers accepiances {lop ratad) 347
3-month 551 £5.53 553 5.52 5.53 553 5,53

- 6-month 2 5.80 5.58 5.58 558 £.55 584 5.58

s (secondary market
1-maonth 5.53 5.53 5.55 5.53 5.55 554 5.54
3-manith £.58 5.60 5.61 5.58 5.60 8.60 5.60
6-month 5.66 5.70 5.7 5. 7 .

Eurodallar deposits {London) #¢ ? ® S >70 7
1-month 5.50 550 5.50 550 5.50 5.54 5,50
3-month 5.56 5.56 5.63 5.56 556 561 5.58

. ks-q‘mn!r 2310 5868 5.68 5,75 5.69 5.69 371 570

ank prime loan .50 . ; .

DiscoSnl window barrowing 211 ggo ggg ggg 233 ggg ggg ggg

U.S. government securitios
Treasury bills

Auction avarage 34 12
3-month 512 5815 517 5.08 5,12 5.07 513
B-tmonth 515 5.20 5.23 5.12 514 512 SA7
1-year 5.28 5.26 528
Secondary market 24
3-month o 11 5.15 517 512 513 5.05 5.14
6-month 5.14 5.21 5.21 515 5.18 5.12 518
1-year 5.19 5.25 5.28 5.24 5.2 .

Treasury constant maturities 13 ? 524 S
3-month 5.25 5.29 5,31 5.25 5.26 519 5.28
&-raonth 5.36 5.43 5.43 5.35 539 533 540
1-year .48 5.55 558 554 553 5.54 5.56
2-year 5.81 5.94 5,95 5.90 558 589 5.94
Jwyaar 5.80 6.06 6.08 6.01 6.11 6.00 6.06
S-year £.00 6.15 68.17 £.12 6.22 .12 6.16
7-year 6.08 - 625 £.33 628 8.35 6.20 8.29
10-year 611 6.26 6.3 6.27 6.26 622
20-yaar 6.44 6.59 6.70 6.65 6.71 856 &.65

Comsggir:ar €.38 652 6.61 £.57 8.83 851 &.58

1
Cmormiéig ; 0 years (iang-tarm) 14 6.42 6.57 6.68 6.63 6.69 6.55 6.64
Moody's seasonad
gaa 7.01 715 7.25 7.22 7.28 7.14 na.
A un‘}jt?% ;!gi 7.76 7.88 7.85 7.82 7.75 na-
- R 7.71 7.64 774 7.68 7.62 7.87
State & focal bands 8 . 5.23 5.33 5.42 543 £.45 535 5‘31
Convantional mortyages 7.36 746 7.54 7.46 7.58 7.50 7.48

See overieal for footnotes
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FEDERAL RESERVE statistical release

Thece dala are reiapsed iha first Tuesday of sacn monin. The avallability of the relsase is announced on {202) 452.3208,

G.13 (415)
SELECTED INTEREST RATES Forimmediate reloase
Yields in percent per annum August 5, 1997
Week Ending
instruments Jul Jui Jul Jul Aug Jun Jut
4 11 18 25 1
Federal funds (effactiva) *22 5.82 5.48 5.44 543 557 5.58 5.52
Commurcial paper 345
f-manth 5.62 5.56 555 554 8.57 5.60 S5.56
3-month 5.63 558 5.56 555 557 588 5.57
&-month 5.66 s.62 5.60 5.57 5.57 5.69 5.60
Finance papes placed directly 946
1-month 5.54 5.48 5.49 5.48 5.49 5.53 5.49
A-month ‘ . 5.55 5.51 5.50 5.49 5.48 557 5.50
6month . . 5.52 5.50 5.51 5.48 5.47 5,57 5.50
Bankers arcapiancas (top rated) 347
3-month : 558 5.54 5.53 551 5.51 5.59 5.53
G-month : 5.61 5.55 555 5.52 5.5¢ 5.63 5,54
CDs {secondary market) 32
1-month 5.58 5.54 554 583 5.53 557 554
3-month 5.68 564 559 559 5.58 5.66 5.60
B-month 5.74 5.7 5.7 5.68 5.68 5.78 5.70
Eurodatiar deposits (.ondon) 39
1-month . . 5.58 5.56 5.58 8.5t 5.50 8.56 5.54
3-month 5.65 5.63 5.63 5.59 5.56 5.66 5.61
6-manth ' 5.7a 572 5.69 5.69 5.68 578 5.71
Bank prime loan 23 19 a.50 8.50 8.59 B.50 8.50 8.50 8.50
Discount windaw borrawing 2 11 5.00 5.60 5.00 5.00 5.00 5.00 5.00
LS. government securitias
Treasury bills
Auction averaga 3412
3-month 5.12 4.97 5.05 5,11 5.12 492 5.07
&-month 5.14 5.07 5.09 517 5.15 5.14 512
1-year 526 535 5.28
Secondary market 34
3-month _ 5.04 4.99 5.05 5.08 5.11 4,93 8.05
S-month : 5.09 5.69 512 515 514 513 5.12
1-yaar 5.32 5.24 5.24 5.25 5.19 5.38 5.2a
Treasury constant maturities 3
3-month _ 5.19 513 . 52 5.22 5.25 507 5.19
§-menth 531 5.30 5.33 536 . 536 - 534 533
1-yaar 5.63 5.54 5.56 5.54 5.48 559 5.54
2-yaar ! os01 5.91 580 5.89 5.61 6.09 5.89
3-yaar 6.17 6.03 6.02 5497 580 6.24 5.00
S-yaar 68.31 6.15 6.14 6.09 6.00 6.38 6.12
7-yoar 5.40 6.24 §.22 A I 6.08 6.4§ 6.2
10-year 6.42 6.26 £.23 6.18 6.1 6.49 -
20-year 6.78 6.61 6.57 6.52 6.44 5.84 6.56
30-yaar 8.72 8.56 552 8.46 5.38 577 6.51
Composite
Qwaer 10 years {fong-tarm) ¥ 8.76 £.80 6.55 6.50 6.42 6.82 B.55
Carporate bonds
Moody's seasoned
Aaa 7.35 7.18 7.15 7.09 7.01 7.41 7.14
Ban 7.94 778 7.76 7.70 7.62 8,02 7.75%
Atility 18 7.72 7.62 7.58 7.52 7.54 7.85 7.62
State & local bonds 6 553 5.39 5.32 5.28 5.23 5.53 535
Cenventonal mertgages 17 7.82 7.47 7.47 7.43 7.36 7.69 7.50

Seo overteaf for footmotag
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FEDERAIL RESERVE statistical release

These data are refeased the first Tusday of sach monin. The availabiity of the releage Is announced on (202} 452-3206.

G.13 (415)

SELECTED INTEREST RATES For immediate release

Yiglds in percent per annum July 8, 1997

Waoek Ending
Instruments Jun Jun Jun Jun Jul May Jun
6 13 20 27 4
CF:edafa! m'n:ds ‘Bﬁe‘;";"?’ ras 5.54 5.48 5,62 5.42 5.82 5.50 5.56
ommercial paper

T-month 5.61% 558 5.60 5.61 5.62 5,61 5.60
3-month 5.68 5.66 5.54 5.683 5683 5.69 565
B-month 5.74 5,71 5.67 5.65 5.66 578 5.69

Finance paper placed directly 345
T-month 552 552 5.53 5.54 5.54 5.53 5.53
3-month 5.60 556 5.56 5.55 8.55 5.61 5.57
B-rmonth 5.61 5.59 5.54 5.5 .

Bankars acceplances (top ratad) 347 ? o o >
3-month 5.61 5.680 5.58 5.58 5.58 5.62 5.58
B-month .67 . .

D5 ooy marky 38 5 5.66 5.60 5.61 5.61 571 5.63
1«month 5.56 5.56 5.57 5.58 5.58 558 5.57
g—mon$ 5.68 5.68 565 5.66 3.66 5.70 5.66

-mon 5.82 §.80 875 5.76 578 5.87 5.78

Eurodallar deposits (London) 39 ‘
1-month 556 556 5.56 556 5.56 5.56 5.56
3-month 5.69 5.68 5.85 5.83 5.85 5.69 5.668

Banks‘rf:\n::tli;an 2310 5.81 S.80 575 5.75 578 5.86 578

DiscoSnt window barrowing # 11 ::g o0 250 To0 530 So0 o

Discount window gecumg . 5.00 5.00 5.00 5.00 5.00 5.00
Troasury bills

Auction averags ¥4 2
3-maonth 4.93 4,94 4.28 4.94 5.2 513 4.92
?—momh 5.22 520 5.1¢ 5.05 5.14 5.35 5.14
-yaar 535 5.64
Secandary market * ¢ 55
3-month 4,91 &._83 4.91 4.89 5.04 5.05 4.93
16»;';‘.::(?1 2.20 5.17 510 5.08 5.08 5.30 5.13
- A4 540 534 5.35 53 .

Traasury constant matunities 19 ‘ ¢ st 5%
3month s.08 5.01 5.05 5.10 5.19 5.20 5.07
G-rmonth 5.40 538 5.3t 5.27 531 8,53 534
1-yoear 5.76 572 5.65 5.65 5.63 5.87 5.69
2-year €619 6.12 6.03 €.04 6.1 6.28 6.09
g-yaar 6§32 68.27 6.16 B.20 8.17 6.42 6.24

year 6.43 6.40 6.29 6.33 6.31 8.57 6.38
z;}y?z; ) 2.25 6.48 6.38 8.42 6.40 6.66 646
- .61 6.52 8.40 6.45 6.42 6.1 &.4
gg:year 6.93 8.87 8,76 6.80 6.78 7.02 6(;:5;8:;
Ccmporﬁ:ar £.66 6.80 6.69 6.73 6.72 5,94 677
1 R 14
comra‘eg‘;’iz e0 years (fong-term) 6.92 6.85 6.74 6.78 6.78 7.00 E.82
Moody's seasoned
gz: 7.51 7.44 7.33 7.38 7.36 758 7.4
autity % B.13 8.06 7.94 7.96 7.34 8.20 8.02
@ 7.90 7.64 7.77 7.54 7.72 8.01 7.85
State & local bondg 560 5.52 5.48 5.53 5.53 5.70 3.53
7 : . . . . i
Conventiongl mortgages 7.85 772 7.61 7.58 7.62 7.94 7.63

Saa overea! for foototes
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FEDERAL RESERVE statistical release

.50 dA13 are released the first Tuesoay of each monm. The avadabiiity of the release is anncuncart on (202) 452-2205,

G.13 (415)

SELECTED 'NTEREST RATES For immediate relaase

Yieids in percent per annum Juna 3, 1997

Week Ending
instruments . May May May May May r Ma
2 8 18 23 30 Ap Y
gedeml fu_nds (aﬁeﬁv;;) 123 5.61 55 543 552 5.43 5.5% 5.50
ommercial paper
T-month 5.60 5.60 561 562 8.60 5.61 5,61
3.rmonth 572 570 5.69 5,70 5.67 571 563
&-moenth 5.81 573 5.78 .

Finance paper placed diracty 34 ¢ ’ d o7 " >
1-month 5.52 553 554 554 §5.50 5.51 553
3-month 562 5.63 560 5.60 £.53 5.61 561
&-month 563 569 587 564 563" 580 5.66

Bankars sccaptancas (tap ratad) 347
a-month 561 585 5.63 5,63 559 5.62 562

. (S-mont;\a oty 38 5.72 574 &N 572 5.68 Efra 5.71

s {secondary market) .
j-month 8.57 557 559 5,60 557 557 5.58
3-mﬂn$ 573 571 570 571 5.69 571 570
&-men 831 5.89 87 .

Euradoliar depasits (London) 39 > - o8 . 87
1-month 554 856 558 558 556 558 5.56
3-month 570 565 5.68 5.70 5,69 570 568

g ks-qwont:\ 2310 ::90 5.88 5,86 58d 584 5.83 5.86

v me [oah 50 . .

Dismﬁnt window barrowing ¥ 11 5.00 gosg ggg :gg ggg :gg ggg

U.S. govemment securitigs
Treasury bills

Auction avarage * ¢ 12
3-month 522 514 5.08 517 503 817 513
E;‘-rnonth 545 5.37 5.30 535 5.26 5.35 5.35
-year .
Seccn;afy market 34 572 555 566 £.64
3-month 518 508 508 5140 494 5.16 5.05
?~momh £34 532 531 529 525 £37 530
-yaar & 57 .
ronsury o) :s'l.an! aturiog @ 580 55 553 5.51 553 564 554
3-month 529 521 5.20 525 509 5.30 520
&-month 557 555 5,55 5582 548 580 553
1-yaar 583 580 586 585 585 559 887
2-year €6.33 6,30 68.26 6.26 £.23 6.45 £.28
3-yaar .48 6.44 6.40 5.41 6.44 6.61 642
S-yoar €62 £.57 654 6.58 6.60 &§76 657
7yaar 6.72 665 663 6.67 €69 86 6.8
10-year G6.76 670 6.68 6.73 6.75 6.85
20-year 7.08 7.00 6.98 7.04 7.07 7.20 7.02
o sn-yrzar 698 €.91 £6.90 6.56 £.93 7.09 894
leb ]

Comporas c;::; ;o yoars {fong-term) 1 7.06 8.98 6.96 7.02 7.05 7.18 7.00
Moody's seasoned

Aag 7.64 7.58 7.55 7.6¢ 764 T.73 758

Ea.z!ls B.26 B.18 B17 822 B.25 834 8.20
SgaggA,;J;zg bonds 16 7.98 7.7 B8.00 8.07 8.02 a.23 8.01
ot mortaages 17 577 &7 567 5.66 567 888 5.70
2.01 7.84 7.81 7.62 7.54 8.14 784

Sen overdsaf for footnotas



MOU 12 2883 4:28 PM FR NRTIONAL GRID DEB4ZI7335 TO 44321 P.3z

- FEDERAL RESERVE statistical release

These cata are rlaased the first Tuossay of aach month, Tha availabilty of me ratease it announced on {202) 452.3208.

(.13 (415) , -
SELECTED ’NTEREST RATES For immediate relgasy
Yields in parcent per annum May 6, 19397
Wask Ending
Instruments Apr Apr Apr Apr May Mar Apr
4 11 18 25 2 .
Federal funds (effoctive) 123 586 537 5.48 548 5.61 539 551
Commercial papar 24 2
1-month 587 kg2 560 5.59 5.60 551 5.61
3-month 572 569 571 570 572 5.56 57
&-month 5.77 577 5.80 5,80 5.81 5.6t ST
Finarice paper placed directly 24 €
1-month 555 5.51 550 550 552 5.39 551
A-month 5.53 553 562 562 562 542 561
6-month 5585 558 5861 5.63 563 £.41 5.60
Bankers acceptancas (top rated) 347
3-month §.60 562 562 563 5,61 5.44 562
&-month &6 570 573 574 572 550 57
CD3 {zscondary market) 38
1-month 560 557 5.56 5.55 5,587 544 557
3-month 570 570 572 571 573 553 5N
&-month 587 S.za 533 591 5.51 5.69 5,80
Eurodailar depasits {Londan) 3 9
1-month 558 556 £ 56 5.56 554 540 556
3-month 568 5,69 570 570 870 550 570
G-mornith 5.84 5.88 591 589 5350 568 5.8%
Bank prme loan 23 1¢ 8.50 8.50 8.50 8.50 8.50 8.30 8.50
Discount windaw borrowing 2 ' 5.00 500 5.80 500 5.00 5.00 5.00
U.8, govemment securitias
Troasury bills
Auction pvarges 24 12
3-menth 518 514 515 521 5,22 514 517
6-month 5.3 k30 542 538 545 524 5.35
1-year 5.66 572 5.36 566
Secandary markst 3 4
3-month 5147 514 518 519 515 514 516
S-month 532 537 540 540 534 526 537
i-year 585 585 5.64 566 560 547 564
Treasury constant matritas '3
3-month 531 527 530 534 529 sm 530
&-month 5.54 5.60 563 5862 557 5.48 5.50
t-yoar 559 539 598 6.01 5.93 580 595
2-yaar 6.43 &.46 6.47 6.48 6.33 6.22 6 45
J-yoar 68.58 8.62 B.63 6,64 5.48 .38 6.6
S-yoar 575 .78 6.78 6.73 6.62 654 6.76
T-year 587 8.88 .87 6.87 6.72 6.65 6.85
10-your 6.90 6.82 5.89 6.89 6,76 6.68
20-yoar 7.21 7.23 7.21 7.21 7.08 7.05° 7.20
30-year . 7.10 7.12 710 7.10 6.98 6.93 7.09
Composits
Owar 10 yoars (long-tenm) 74 7.20 7.21 7.19 7.18 7.06 7.03 7.18
Corporats bonds
Moody's seasaned
Aax 7.7 7.74 7.73 7.75 7.64 7.55 7.73
Baa 8.33 8.35 8.34 835 B.26 8.18 834
; A-utility 1% 8.2¢6 8.37 3.1% B.24 7.58 g8.08 B.23
.. Staiw & local bonds 1§ 588 588 587 587 577 576 5,48
Conventional morgages 7 8.18 B.15 818 a.08 8.0% 7.90 B.14

See ovaraal for foonotes
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FEDERAL RESERVE statistical release g 2
: AN i e
& data sre refasned the first Tuesday of ench month. The availablity of the releste » snncunced on (202) 452-3208. .Of-w Restq:‘(_v- *
G.13 {415) AL RED
SELECTED INTE REST HATES For immeadiate release
Yields in percent per annum Aprit 8, 1997
Week Ending
Instrumants Mar Mar Mar Mar Apr Feb Mar
7 14 21 28 4
Federal funds (offective) 123 536 5.18 5.26 5.40 5.86 519 5.39
Commarclal paper 246
1vmonth 5.43 5.41 550 5.66 567 539 5.51
3-month 5.48 5.48 5.55 570 572 5.40 5.56
G-montn 5.51 552 561 575 577 542 5.61
Finznce paper placed directly 34 ¢
1-month 5.30 531 5.38 5.54 5.55 527 5.39
F-ronth 533 5.34 540 5.55 5.59 528 5.42
&month 533 £34 5.41 5.52 555 527 5.41
Bankerg aeceptances (lop rated) 347
3-month 5.35 595 544 5.58 5.60 529 5.44
&-mantn 5.38 542 5.52 5.65 566 5.80 550
CDs (secondary markat) 98
t-menth 5.33 5.24 5.43 561 5.60 5.31 5.44
J-month 544 548 554 5.65 5.70 Ly d 553
g-manth 5.80 5.62 5.70 581 5.87 547 569
Eurodollar deposits (Londan) 3 ©
1-maonth 5.31 £.31 539 5.54 5586 527 5.40
3-mont 5.44 544 5.50 5.81 5,68 536 5.50
&-manth 5.58 5.58 5.69 578 5.84 5.46 5.56
Bank prime foan 2330 8.25 8.25 B.25 B.29 8.50 825 8.30
Discount windaw barrowing 2 17 £.00 5.00 5.00 5.00 5.00 5.00 5.00
U.S. government sscurities
Treasury bilis
Auction average 9412
3-month 510 5.08 513 5.28 5.18 5.00 514
g-month 519 518 5.28 5233 5.31 5.05 52¢
1-yoar 536 5.68 534 536
Secondary markat 34 . :
3-month 5.09 5.08 517 5.25 517 5,01 5.14
&-manmn 518 . 520 529 5.36 5.32 5.08 5.26
1-yagr %30 540 5.48 5.59 5.65 5.23 547
Treesury constant maturitas 3
3-manth 523 522 531 5.59 5.31 514 528
&-month 541 541 5.52 553 554 527 5.48
1-year 5.70 5.72 581 5.04 50 553 5.80
2+yaar 8.12 8.14 8.25 8.38 8.43 5.80 822
3.year 8.27 6.30 g.42 8.52 8.58 §.03 B.38
S-year g.42 8.48 6.58 6.68 8.75 8.20 8.54
7-yoar £.55 6.59 8.89 8.78 8.87 8.32 8.85
10-year 8.58 6.83 873 6.79 8.50 842 088~
20-year .99 7.01 7.09 7.11 7.21 877 | Tos
30-year 8.85 6.89 8.87 7.00 tAL 8.69 8.93
Composila
Over 10 yoars (long-tatm) ™ 6.85 8.99 .07 7.09 720 8.78 7.03
Corparate bande
Moodty's seasoned
Aan .47 752 7.61 7.63 7.7 7.91 7.55
Ban 8.10 8.15 822 824 8.83 7.04 2.8
Asutitiy 15 7.87 809 8.11 8.22 8.26 7.81 8.08
“tate & local bongs 18 870 575 578 5.81 5.88 £.63 5.78
anventional morigages ' 7.04 7.84 7.94 7.87 8.18 7.65 7.80

Ssa overisaf for footnolas
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Month
January
Februsry
March
April

May

June

July
August
September
Qctober
Movember
December
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The Narragansett Electric Company
Annual Report of Storm Bund Activity
For Year Ended December 31, 1997

Beginning
Balance
$4.690,371.59
$4,762,726.28
$4,834,675.13
$3,084,931.78
$3,151,456.69%
$3.218,136.9)
£2,834,356.77
$3,003,676.1%
$3,073,375.11
$3.143,455 68
$3,213,019.92
$3,284,769.95

Moathly
Contribution
£53,700,00
$53,400.00
$53,400.00
$53,400.00
$53,400,00
$53,400.00
$53.400.00
$353,400.00
£53.400.00
£55,400.00
$53,400 .40
$51,40000

Monthly

interess

$18.654.69
318,548.85
$15,918.65
21312491
F13.28022
$12,819.36
£15,919.42
$16,298.94
$16,680.55
$17.064.24
1745003
$18,466.27

(51,819,062.003 1/

(5350,000.00)2/

$229,529.74 ¥

44321 P.

Narraganset! Electric Company
R.LPUC, No 2509
Attachment 2

Page 1 of 2

Ending

B"l lelv

$4,762,726.28
$4,834,675.13
§3,084,931.78
$3,151,456.69
$3,218,136.91
$2.934,356,77
$3,003,676.19
33,073,375.13
$31,143,455 68
$3.213919.92
83,282,769.95
$3,566,165.96

1/ As aresult of the Commission's verbal arder during on open mzcting on December 20, 1997, the Company transterred 38,000,000

from C&LM program overcollestions to the Storm Fund, Commission orders 15156 and
of the C&LM program aversollection to be applisd to the Storm Fund from $8,000,000
an entry to decrease the Storm Fund by 31,719,062 The fund bal
$30,000 resulting from the inilial Commission erder. The sdjus

costs related to & December 1996 storm,

15216, dated March 4, 1997, decreased the smount
w §5,280,932. As a rosult the Campany recorded
ance includes additional interest to customers of approximately
tment recorded to the fund includes $100,000 of additional incremental

2/ Reflecis the following incrementst charges to the Storm Fund for 2 Mareh 3, 1997 Storm and an April 1, 1997 Starm

Actual incremental charges accumulated
in Storm warkorders through June , [597

Storm Fund Threshold Under Docket 1591

Actual dollars chargeable to the Storm Fund

Estimated Amount recorded in Storm Fund

March 3, 1997 April 1, 1997
Storms Storm
$348,959.38  $367,42967
B20000000 320000000
814805938 816742267
mso,ooo 00 $200,000.00

Actual charges for the March 3, 1957 Storm amounted to $546,55938. A ¢

to the Storm Fund in March, 1998,

3/ Retleots wensfer of Fiber Optic proceads of $198,619.95 to the Storm Fun

to actu] costs of $30,909.79 for the April 1, 1997 Stom as Tollaws:

Actual incremental charges aecumulated
in Starm workorders through December , 1397

Sterm Fund Threshold Under Docket 1591

Actuui deligrs chargesble to the Stonm Fund

Estimated Amount recerded in Storm Fund in June 1997

Adjustacnt booked in December 1997

In March 1998, Interest in the amount of §1,067.25 wil
ustment 2o the April 1, 1997 storm chacges.

December 1997 relating to the adj

| be credited to the Storm Fund for

April 1, 1587
Stam

336909023
£200.000.00
$169,090 21
$200.000.00
(10.90979)

d and an sdjustment from estimated
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the period Junc, 1997 through
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NOTE Regarding March Accounting Adjustment

In the Generic Docket Regarding Storm Contingency Funds (Docket 2509), the Company
presented an exhibit which shows a beginning balance for 1997 that is lower than the beginning
balance set forth in this report. (See NEC-1, DMW-3) That exhibit was prepared prior to the
issuance of a final order in Docket 193 9, directing that $6,280,938 of a DSM overcollection be
credited to the Storm Fund. Initially, on December 20, 1996, the Commission had voted at open
- meeting to order approximately $8,000,000 of 2 DSM overcollection to be transferred to the
Storm Fund. In December of 1996, the Company transferred the $8,000,000 to the Storm Fund
account on the Company’s books after the Commission’s injtial decision. However, that transfer
was not reflected in the hearing exhibit because the Commission voted at an Open Meeting on
January 30, 1997, to revise that ruling.

Attachment 3 shows a final accounting for the Storm Fund in 1997, reflecting the transfer
of $8,000,000 to the Storm Fund in December, consistent with the Commission’s original
decision in December 1996, Interest is shown as accumulating for the benefit of customers on
the entire $8,000,000, until the revised ruling of the Commission in Docket 1939 ordered that
only 36,280,938 of the DSM overcollection be transferred to the Storm Fund. As shown in the
adjustment for March 1997, the Storm Fund was adjusted by $1,819,062. This March
adjustment consisted of : (1) a transfer of $1,719,062 out of the Storm Fund, reducing the intitial
transfer of DSM funds from $8,000,000 to $6,280,938, consistent with the Commission’s revised
ruling in Docket 1939, and (2) an unrelated charge of $100,000, relating to the incremental costs

of a storm.
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